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IndependentAuditor's Report
IUnder Non-Banking Financial Companies Auditor's Report IReserve Bank) Directions,2016J

To
The Board of Directors
SHRI RAM FINANCE CORPORATION PRIVATE LIMITED

1 This report is issued in accordance with the requirements of Master Direction - Non-Banking

Financial Companies Auditor's Report (Reserve Bank) Directions, 2016 (the "Directions")

We have audited the attached Balance Sheet of SHRI RAM FINANCE CORPORATION PRIVATE
LIMITED as at 31st March 2024, the Statement of Profit & Loss and Cash Flow Statement for the
year ended and Summary of significant policies and other explanatory information on that date
annexed thereto.
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The Company being Non-Banking financial Institution I Not valid for Accepting Public Deposits),
engaged in the business ofAssets financing and it has obtained a Certificate of Registration from
the Reserve Bank of lndia dated 1sth July,2008 having Registration number B-03.00170.

tid fb ting Public Deposits),

The Company is entitled to continue to hold such Certificate of Registration in terms of its
Principal Business criteria IFinanciar asset/income pattern) as on March 3r,2024,

The company complied with the minimum prescribed Net 0wned Fund requirement as laiddown in Master Direction Non-Banking Financiar companies-systemicalry Important Non_deposit taking and Deposit taking Company lReserv" nrnk; Ol.e.tions, 2016;

H'J:I!,:,,.,:il?,:::,jffi#.,iii;;T:J;,:':';':i,,l;t va,id ror Accepting pub,ic Deposits),
is not applicable t;;;;;;;"y. c Deposits (Reserve Bankl Directions

The Board of Directors of the
public deposits. 

company has duly passed a resolution for non- acceptance ofany

The Company being non-banking financial Institution [Not vahas nor accepted any public deporit, arringtf,"vlll..,,'".
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vii. The Company has complied with the prudential norms relating to income recognition, accounting
standards, asset classification and provisioning for bad and doubtful debts as applicable to it in
terms of Non-Banking Financial Company - Systemically Important Non-Deposit taking Company
(Reserve Bank) Directions, 2016.

viii. The Capital Adequacy Ratio of the company as on 31st March,2024 is in compaliance with the
Minimum CRAR prescribed by RBI.

FoTSSSD&CO
Chartered Accountants

F.R.No.020203C

Raipur, 22nd luly '2024
(Gaurav Ashok Baradia)

Partner
Membership No.164479
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Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) ofthe Act with respect
to the preparation of these Standalone Financial statements that give a true and fair view of the financial

Independent Auditor's Report
To the Members of
SHRI RAM FINANCE CORPORATION PRIVATE LIMTTED

Report on the Standalone Financial Statements

Opinion

we have audited the accompanying standalone Financial statements of sHRI RAM FINANCE C0RPORATION PRMTE

LIMITED (the company"), which comprise the Balance sheet as at March 31, 2024, the statement of Profit and Loss

and the Statement of Cash Flows for the year ended on that date, and notes to the Standalone Financial Statements

including a summary of the significant accounting policies and other explanatory information (hereinafter referred to

as" Standalone fi nancial statements").

ln our opinion and to the best of our informauon and according to the explanations given to us, the aforesaid

Standatone Financial Statemens give the information required by the Companies Act, 2013 ("the Act") in the

manner so required and give a true and fair view in conformity with the accounting principles generally accepted in

lndia, of the state of affairs of the Company as at March 31, 2024, the profit, and its cash flows for the year ended on

that date.

Basis for Opinion

we conducted our audit ofthe Standalone Financial Statements in accordance with the Standards on Auditing specified

under section 143[10) of the Act [SAs) and directions issued by the Reserve Bank of lndia from tinre to tinle for Non
Banking Financial Companies. our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Instirute of Chartered Accountants of India(ICAI) together with the
independence requirements that are relevantto ouraudit ofthe Standalone Financial Statements underthe provisions
of the Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. we believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion .

position, financial performance and cash flows of the company in accordance with the accountin g principles
generally accepted in India, including the Accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance ofadequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detectirg frauds and other irregularities; selection
and application of appropriate accounting policies; makin I judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequa te internal nnancial controls, that were operating e ffectivelyfor ensuring the accuracy and completeness of the accounting records, relevant ration and presentation of'the SLudalone Financial Statements that give a true an I misstatement, whethet.due to fraud or error
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In preparing the Standalone Financial Statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board ofDirectors are responsible for overseeing the Company's financial reporting process.

The Board of Directors is also responsible for establishing and maintaining adequate and effective controls in respect
of use of accountinS software that entails the requisite features as speciRed by tie Companies (Accounts) Rules, 2014,
as amended fTom time to time, including an evaluation and assessment of the adequacy and effectiveness of the
company's accounting software in terms of recording and maintaining audit trail (edit log) of each and every
transaction and ensuring that the audit trail cannot be disabled and has been operated throughout the year for all
kansactions recorded in the software and the audit trail feature has not been tampered with and the audit trail has

been preserved by the company as per the statutory requirements for record retention.

0ur obiectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misst2tement when it exists. Misstatements can arise from fraud or
error and are considered material il individually or in the aggregate, they could reasonably be expected to influence
the economic decisions ofusers taken on the basis ofthese financial statements.

As part of an audit in accordance with SAs, we exercise professional .iudgment and maintain professional skepticism
throughout the audil We also:

ldentify and assess the risk of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risk, and obtain audit evidence that is sumcient and
approp ate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override ofinternal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by managemenL

Conclude on the appropriateness ofmanagements use ofthe going concern basis ofaccounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the Standalone Financial Statements or,

ifsuch disclosures are inadequate, to modiry our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our audito/s report However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate,

makes it probable that the economic decisions of a reasonably knowledge user of the standalone financial statements

may be influenced. We consider quantitative materiality and qualitative factors in (i) planning in the scope of our audit
work in evaluating the results
standalone fi nancial statements.

of or work; and (ii) to evaluate the effect Red misstatements in the

RAM FINANCE CORPORATION PRIVATE TIMITED F.Y. 2021-24
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We communicate with those charged with governance regarding among other matters, the planned scope and timing
of the audit and significant audit findings, including any signincant deficiencies in internal control that we identiry
during our audiL

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Audito/s ReportJ Order, 2020 {'the Order"J issued by the Central Government in terms
of Section 143(11) of the Act, we give in "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of
the 0rder.

As required by Section 143(3) ofthe Act, based on our audit we report that:

" We have sought and obtained all the information and explanations which to the best ofour knowledge and belief were
necessary for the purposes ofour audit.

bt' In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from
our examination ofthose books.

cl-' 
The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with by this Report are in
agreement with the book ofaccount.

d) ln our opinion, the aforesaid Standalone Financial Statements comply with the mandatory Accounting Standards
referred to in section 133 ofCompanies Act, 2013 read with Rule 7 oftle Companies (Accounts) Rules, 2014.

") On the basis of the written representations received from the directors as on March 31, 2024 taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, ZO24 from being appointed as a director in
terms ofSection 164 (2J ofthe AcL

''j With respect to the adequacy of the internal Rnancial controls over financial reporting of the Company and the
operating effectiveness ofsuch controls, refer to our separate Report in "Annexure 8".

With respect to the other matters to be included in the Auditor's Report in accordance with the requirements ofsection
197(16) ofthe Act, is not applicable to the Company.

h)
With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given to us:

i) The Company has disclosed the impact of pending litigations on its financial position in its Standalone Financial
Statements - Refer Note 52 to the Financial Statements.

iiJ The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

iii) There is no liability on the part of the company to transfer any amount to Investor Education and Protection
Fu nd.
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iv (a) The management has represented that, to the best of it's knowledge and belief, other than as disclosed in thenotes to the accounts' no funds have been advanced or loaned or invested (either from borrowed funds or sharepremium or any other sources or,Iind of funds] by the company to or in any other persons or entities, includingforeign entities ["lntermediaries"), with the understanJin[iiu,h". .".orded in writing or otherwise, that theIntermediary shall, whether, directly or indirectly luna or"ln*st in other persons or eitiiies iaentin"a i, anymanner whatsoever by or on.beha.rf of the company l"ui.mate Beneficiaries,,r or provide any guarantee,security or t}le like on behalfofthe Ultimate geneficiarLs;

The Management has represented, 
.that, 

to the best of its knowredge and berief, no funds [which are materialeither individua'y or in the aggregate) have been .".uir"; ;;i;;;;"rpany.from any person or entity, incrudingtoreign entity ("Funding parties"). with rhe understandi;;,lur,"i#'r".o.aua in writing or otherwise, that thecompany sharl' whether, directry or indirectry, r"na o, inu".i in other persons 
".-lri,o"r'ii"rni*o ,, ,r,manner whatsoever by or on beharf,of the rrnaing er.ty i;urti,nutl e"n"n.i".i"r,,) or provide any guarantee,security or the like on behalfofthe Ultimate genenc-iaJe;

Based on the audit procedures that have been considered reasonable and appropriate in the circumstances,(c) nothing has come to our notice that has caused ,r ," i.ii."" tt rt tt 
" 

."p."."i[tiTn, ,nj". .uu-"rruru 1,; rno(ii) orRule 11(e), as provided unaer J"; ana fifato;;,;;;;; 
"r, *"terial misstatemenL

ffJr"iiH',f:J;i.5:fl:Yrl"'::fl:dend during the vear and hence provisions or section 123 or the companies

Based on our examination' which-included test check, the company has used an accounting software for maintainingits book ofaccount for the financial year ended on March r,5oil+ *nxnhas a feature ,r'.".o.iine rrait tr"ir teaitlog) facirirv and the same has onerated throughout d;;;;;'f";; rerevant rransaction, .".o.J.a",n rhe software.Further' durins the course of our audir ," did ;;;;r;;.1;, ,ly l,l*n.. orrrdit trair feature being tampered with.
As per proviso to Rule3[1J of the r

l*.1*'",*i:#;xii:",,1'?:':!',ifjplliXiif';f,Ti:':lti*ore rrom Aprir 1' 2023' reporting under
is not appricabii-r67il;;:ffi ,[::;'r'#'^f;H: i,'j[trair 

as per the situtory

(b)

Iv)

(vi)

Raipur,22nd 
luly ,2024

,4;v-
(Gaurav Ashok Baradia)

partner

u Dr'u - r[";:;';l::;,:; ;[ri, k r,

As per our attached report ofeven date.
FoT,SSSD&Co

hartered Accountants
FR No. 020203Ctt
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(il
(a)

(b)

Ic)

Annexure "A" to the lndependent Auditor's Report

The Annexure referred to in paragraph "7" of our lndependent Auditors' Report of even date to the members of the
Company on the standalone financial statementJ for the year ended 31 March 2024, we report that:

(A) According to the information and explanations given to us the Company is maintaining proper records showing full
particulars, including quantitative details and situation offixed assets.

(B) As per the records examined by us, there are no intangible assets in the books ofthe company and hence reporting
under the clause 3(i)(a)(B) is not applicable to the company.

As explained to us the Company has a regular programme of physical verification of its Rxed assets by which fixed
assets are verified in a phased manner over a period of one year. [n accordance with this programme, certain fixed
assets were verified during the year and no material discrepancies were noticed on such verification. In our opinion,
this periodicity of physical verification is reasonable having regard to the size of the Company and the nature of its
assets.

According to the information and explanation given to us and on the basis of our examination of the records of the
company, the title deeds of immovable properties, as disclosed in the financial statements, are held in the name ofthe
company.

Company has not revalued its Property, Plant, and Equipment or intangible assets or both during the year.

According to information and explanation given to us, no any proceedings have been initiated or are pending against
the company for holding any benami property under the Benami Transactions (Prohibitions) Act,1988 and rules made

there under.

In our opinion and according to the information and explanation given to us, the company is not having any inventory
hence this paragraph 3 (ii) (a) & (b) ofthe order is not applicable during the year.

Based on the reports examined by us, the company has made investrnents in and provided loans and advances in the
nature ofloans, secured and unsecured to other parties during the year.

As the principal business of the company is to give loans, reporting under ctause 3(iii)(a) of the order is not applicable
on the company.

Based on the records examined by us, the investments made and the loans and advances in the nature of loans granted
are not preiudicial to the interest ofthe company.

Based on the records examined by us, the schedule of repayment of principal and interest has been stipulated and the
receiPts are regular, except in case ofthe assets classified as Non Performing Assets in the Financial Statements.

id)
(e)

(iil

Iiii)

Ia)

(bl

(c)

(vi) The Central GovL has not prescribed maintenance of costrecords under section 14g(1) ofthe Companies Act 2013 inrespect ofactivities ofthe company. Accordingly, para

(d) The total amount of interest overdue for the period specified amounts to Rs. 7,41,05,932 which has been reversed

$T'.:t_tl","""'o 
as per the explanations provided to us, the company has taken reasonable stefs for the recovery of

[e) The principal business of the company is to provide loans and hence reporting under this clause is not applicable to thecompany.

(fJ Based on the information and explanations provided to us, the company has not provided any loans in the nature ofIoans either repayable on demald or without speci$ring tt e t"..s of repayment to p.o,no*r, 
"na 

rerated parties asdefined under clause [Z6J ofsecrion 2 of the Companies iJ, iOis.
(iv) The company has granted loans in its ordinary course ofbusiness covered under the provisions ofsection 1g5 & 1g6 ofthe Act and complied the applicable pro."au.", ar.ingti," y"u.. 

'

(v) According to the explanation and informaHon given to us, the company has not accepted any deposits during the yearwithin the meaning ofsection 73 to 76 ortne ei rni ttre ruL. iu."a tr,"." under to the extent notified.

t
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I
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[vii) According to the information and explanations given to us and on the basis of our examination of the records of the
(aJ company, the company is regular in depositing undisputed statutory dues including Goods and Services Tax, provident

fund, employees' state insurance, income-tax, sales-tax, service tax, duty
ofcustoms, duty ofexcise, value added tax, cess and any other statutory dues to the appropriate
authorities.

tb)
According to the information and explanation given to us and the records examined by us, there are no dues oflncome
Tax, Sales Tax, Service Tax, Duty of Customs, Duty ofExcise and Value added tax outstanding on account ofany dispute

(viii] According to the information and explanations given to us, there are no such unrecorded transactions that have been
surrendered or disclosed as income during the year in the tax assessment under the lncome Tax Act, 1961.

(ix)
(a)

According to the records ofthe company examined by us and the information and explanation given to us, the company
has not defaulted in repayment of loans or borrowings or payment ofinterest there on to any lender at any time during
the year.

According to the information or explanation given to us, the company has not been declared an willful defaulter by any
bank or financial institutions.

(b)

(c) According to the information or explanation given to us, term loans have been utilized for the purpose they were
obtained.

(d) According to the information obtained by us, no Funds that are short term in nature have been utilized for long term
purposes.

Based on the information provided us, the company has not taken any funds from an entity or person on account ofor
to meet the obligations of its subsidiaries, associates or joint ventures.

As per the information provided to us the company has not raised any loan during the year on the pledge of securities
held in subsidiaries, associates and Joint ventures.

The company has not raised any money by way of initial public offer or further public offer (including debt
instruments) during the year.

The company has not made any preferential allotment or private placement ofshares or convertible debentures during
the year. However the company has issued 11,06,194 shares by way of Right issue of shares.

(e)

(0

(xi)
(a)

(b)

According to the informatioD and explanations given to us, no material fraud on or by the Company has been noticed or
reported during the course ofour audit

No report under sub section (12) ofsection 143 ofthe Companies Act 2013 has been filed by the auditors .

ration and no adverse

(xl
(")

tb)

(c) We have aken into consideration the whistle blower complaints received by the Company during the year (and up to
the date ofthis report), while determining the nature, timing and extent ofour audit procedures.

(xii) ln our opinion and according to the information and explanation given to us, the company is not a nidhi company.

Accordingly, paragraph 3 (xii) ofthe Order is not applicable during the year.

(xiii) According to the information and explanation given to us and based on our examination of the records of the company,

transactions with the related parties are in compliance with sections 177 and 188 of the Act wherever applicable and

details of such transactions have been disclosed in the financial statement as required by the applicable accounting

standard.

(xiv) Based on the information and explanations given to us and based on the records examined by us, the company has an

(a) internal audit system commensurate with size and nature of it's business.

(b) During the course of statutory audit, the reports of internal auditor were

remark on the functioning ofthe company has been noticed in such reporl

t
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(xv) According to the information and explanation given to us and based on our examination of the records of the company,
the company has not entered into any non-cash transactions with directors or persons connected with them as
prescribed under section 192 ofthe Act Accordingly, paragraph 3 (xv] ofthe Order is not applicable during the year.

(xvi) The company has obtained registration as an Asset Financing NBFC under section 45-lA with the registration number
(al 8-03.00170 ofthe Reserve Bank oflndia Act 1934.

(b) The company has conducted Non Banking Financial activities with a valid certificate of registration from the Reserve
Bank of India.

(c) Based on the records examined by us, the company is not a Core lnvestment Company (CIC) as defined in the
regulations made by the Reserve Bank oflndia.

(dl There are no companies falling within the ambit ofgroup companies and hence reporting under the clause 3(xvi)(d) of
the order is not applicable on the company.

(xvii) As per the records examined by us and the information provided to us, the company has not incurred any cash losses
during the financial year or the immediately preceding Rnancial year-

(xviiiJ There has been resignation of Statutory Auditors during the year. No objections, issues or concerns have been raised
by the outgoing auditors.

(xix) On the basis ofthe financial ratios, ageing and expected dates ofrealization offinancial assets and payment offinancial
liabilities, other information accompanying the nnancial statements, we are ofthe opinion that no material uncertainty
exists as on the date ofthe audit report on the capability ofthe company in meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period ofone year from the balance sheet date

(xx) There is no requirement of transferring any amount to special account prescribed under section 135 of the Companies
Act,2013.

(xxi) The company is not a holding of any other company and therefore this clause is not applicable on the company.

our attached report ofeven date
FoT,SSSD&Co
FR No. 020203C

(caurav Ashok Baradia)
partner

Membership No. - 164479
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Annexure "B" to the lndependent Auditor's Report:

Report on the Internal Financial Controls under Clause (i) ofSub-section-3 ofSection 143 ofthe Companies Act, 2013
("the Act")

We have audited the Internal Financial controls over financial reporting of Shri Ram Finance Corporation Private Limited
("the Company") as of March 37,2024 in conjunction with our audit of the financial statements of the Company for the year
ended on the date.

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accoundng records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor's Responsibility
0ur responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Cuidance Note on Audit of lnternal Financial Controls Over Financial
Reporting [the "Guidance note") and the Standards on Auditing deemed to be prescribed under section 143(10) ofthe Act, to
the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated effectively
in all material respecL

our audit involves performing procedures to obtain audit evidence about the adequacy of the internai financial controls
system over financial reporting and their operating effectiveness. our audit of internal financial controls over financial
reporting included obtaining an understanding ofinternal ofinternal Rnancial controls over flnancial reporting, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk The procedures selected depend on the auditor's judgment, including the assessment of the risks
ofmaterial misstatement ofthe financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on

the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Repgrting
A company's internal financial control over Rnancial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation offinancial statements for external purpose in accordance
with generally accepted accounting principles. A company's internal financial control over financial reporting including those
policies and procedures that (1) pertain to the maintenance ofrecords that, in reasonable details, accurately and fairly reflect

the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are

recorded as necessary to permit preparation of financial statements in accordance with Eenerally accepted accounting

principles, and that receipts and expend itures of the company are being made only in accordance with authorizations of

management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection

of unauthorized acquisition, use, or disposition of the company's assets that could rial effect on the financial

statenrenL
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lnherent Limitations oflnternal Financial Controls Over Financial Reporting

Because ofthe inherent limitations of internal financial controls over financial reporting, including the possibility ofcollusion
or improper management override of controls, material misstatements due to error or fraud may occur and not be detected.
AIso, projections of any evolution of the internal financial controls over financial reporting to future periods are subject to
the risk that the internal financial control over financial reportinS may become inadequate because of changes in conditions,
or that the deBree ofcompliance with the policies or procedures may deteriorate.

Ooinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2024, based

on the internal controls over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

As per our attached report ofeven date
FoT,SSSD&Co

Accountants

FR No.020203C

(Gaurav Ashok Baradia)
Partner

Membership No. - 164479
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Statutlry Auditors Certifi cat!

We have examined the books of accounts and other records of Shri Ram Finance Corporatiol Private Limited for the
Financial Year ending March 31, 2024. On the basis ofthe information submitted to us, we certify the following:
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S.No. Particulars Details
1 of the a Shri Ram Finance tion Pri ted

Certiicate of Re tretion No B.03.00170
3 red offrce AddressRe (Chha

I Corporate office Address B-? Plot No. 29, Shri Bam Nagar Phase-I, In front of
Doordarshan TV Tower, Shanlar Nagar, Raipur-492007

5 The company has been classified by RBI as :

(Investment Company / I-oan Company /AI'C /
NBFC'MFI / NBFC' Factor / IFC / IDF' NBFC)

AIC

6 Net Owned Fund Gn Rs. Crore)
(Calculation of the same is given in the Annex) 250.06

Total Assets Rs. Crore 6l1

a) 90.60/0

b) 99.17%

Aseet'Income patt rn:
Gn terms of RBI Press Releaoe 1998'99/1269
dated April 8, 1999)

a) % ofFinancial Assets to Total Assets

b) % of Financiai Income to Gross Income
(MFC'Factor / NBFC'MFI / AI'C / IFC mayalso
report separately below)

NoWhether the company was holding any Public
Deposits, as on March 31,2024
IfYes, the amount irl Rs. Crore

I

YesHas the mmpany transferred a sum not less

tban 2lo/o of its Net Profit for the year to
Reserve Furrd?
(in terms ofsec 45'IC of the RBI Act, 1934).

l0

NoHas the coopany received anY FDI?

If Yes, did the company comply with the

minimum capitalization norms for the FDI?

l1

Not ApplicableIfthe company is classfied as an

a) % of Factoring Assets to Total Assets

b) % of Factoring Income to Gross Income

NBFC'Factori12

Not Applicable

0i6 ofOualiiring Assets to Net Assets

Get"r- to itlotification DNBS PD No'234 CGM

(US) 2011 dated DeceEber 02, 2011)

d as an NBFC' MFI;If the comPanY is class i.fiei3

t,

+
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ll If the corrpany is classified as an Atr'C;
d o/o ofAdvances given for creation of physical /
r€al assete supporting economic activity to Total
Assets
b) % of income generated out of theae assets to
Total Income

d 90.6%

b) 99.17%

15 II the company is classiied as an NBFC' IFC
o/o of Inlrastructure LoaDs to Total Assets

Not Appticable

l6 Has there been any takeover/ acquisition of
controVchange in shareholding/ Managemeot
during the year which required prior approval
from RBI?
(please refer to Master Diections issued by
DNBR
i) Master Direction- Non'Bankiag Fiaancial
Company' Systemically Important No!'Deposit
takiag company (Reserve Bank) Diection; and
ii Master Dir€ction- Non Banking Financial
Company- Systemically IBportant Non'Deposit
taking Company and Deposit takilg Copany
(Reserve Ban}) Directions.)

l\o

I

In terms of Chapter II of the Master Dircction' Non Banking Finacial Companies Auditor's Report (Reserve Bank) Directions,
2016, a separate report to the Board of Directors of the company has been prepared.

I have read and uaderstood Chapter III ofthe Mastpr Direction' Non Bankiag Financial Companies Auditor's R€Polt (R€serve

banld Directions, 2016

D ssD&co
Accountante
:020203c

o

Gaurav Aehok Barafia
(Partner)

li#i.ffi t[","il,iU"-l'itlnsrqq
Raipur, 22nd JulY 2024
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Annexure
As at 31.03.2024

Capital Funds - Tier I (' Ia crore)
1 Paid up Equity Capital 18.93

2
Preference shares to be compulsorily converted into
equity
Free Reserves

a. General Reserve
b- Share Premium 67 .37
c. Capital Reserves
d. Debenture Redemption Reserve
e. Capital Redemption Reserve
f. Credit Balance in P&L Account 132.43

g. Statutorv Reserves 32.9 5

4 Special Reserves
Total of 1 to 4 251.68
Less: i. Accumulated Balance of l,oss
ii. Deferred Revenue Expenditure
iii. Deferred Tax Assets (Net) 1.62

5

iv. Other intangible Assets
Owned Fund 250.06
Investment in shares of,
(i) Compani.es in the Same group
(ii) Subsidiaries

Wholly Owned Subsidiaries

tJ

(iv) Other NBFCs

Book value of debentures, bonds, outstanding loans and
advances, bills purchased and is counted (including

H.P. and lease finance) made to, and d ts with
G) Companies in the same group
(ii Subsidiaries

(iii) wholly owned Subsidiaries/Joint Ventules Abroad

Tota] of 6 and 7I

Not Applicablein item 8 in excess of 10% of Owned FundAmount9
Net Owned Fund10

I

250.06



SHRI BAM FINANCE CORPOMTION PRIVATE UMITED
clN -u66100cT2004PTcor6690

BAIANCE SHEET AS AT 3 l.t MARCH, 2O2{
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SHRI RAM FINANCE CORPORATION PBIVATE llMITED
cIN -U65rmCT2004PrC016590

STATEMDNT OII PSOFIT AND LOSS FOR THE YEAR ENDED 3I" MAIICH, 2024
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cIN -U65100CT2004PTC016590

Cash Flow Statemeut for the year ended 31st March, 2024

SHRI RAM FINANCE CORPORATION PRIVATE LIMITED

ts in
A.s et

31.03.2023
A.s it

3t.03.2021
PARTICUI"ARS

4,613.89

400.98
(4.35)

( r l.24)
t,tzt.4t

t25.7 |
12,1.89

5.97

(148. r9)
r,134.75

5.01
222.96
r12.68

0.94

6,430.68

i_)ij9 (;i

(J2,050.

444.

1r,279.

(r 025

6,371.25

(26,516

13

8,966.51

(lt).300.4a)
ll

e6,600.82
281.81

(4a2

( r,564

CASH FLOW FBOM OPERATING ACTIVITIES
Profit befor€ Tax
Adjustments For
Depreciation and Amotisation Expense
Profit on Sale ofFixed A$sets
Profit on Sale oflnvestment
Bad debts Written off
Provlslon For Diminution on lnvestments
Provision For Sub Standad Assets
Provision for Standard AEsets as per RBI
Provision for Cratuity
Opetlting Pmft bebre wotling crpitrl cbanges ead e
fo. iltetelt Eceived .trd irtelest paid

0ncrerse)/Decrease in l.affi and Advances

I ncrease/(Decrcsse) in othet Current Liebilities
(lnclease) / Decrease in Other Current As-qets

(lncrease) / Decrease in Other Non'Cufi€nt Assets
Crsh used ir operstioas bGfote ediustaents for itltetest received
rDd interest psid
Cash generated from / (used) in Operations
lncome Tax

(2t 084.84 ,571

NET CASH GENERATED USED IN OPERATING ACTIVTTIES
(A)

(880.39)
(a,294

(703.73)

Ooo.bs)

CASH FLOW FROM INIIESTING ACTI\'ITIES
(lncrease) /Decrease in FL\ed Assets
Purchase of lnv€stments (Net)

ts

(904.NET CASH USED IN INI'ESTING ACTIYITIES G) (4 l?5.1

CASH PLOW FEOM FINANCING ACTIVITIES
Net (rcpeyment)/ prcceeds ftom Long Term Borrowin8s
Net (repayment)/ proceeds from Short term Borrowin8s
Procceds fmm lssue ofShare CapiEI with Share Premium

C

200.00

20.599.1I

9,718.42

t5,l04.ll
8,?81.03

1,918.00

NET CASII GENERATED FROM IN FINANCING ACTIVITIES
(c) 31,677.63 25,803.14

6,317.49Net (Decrease) / Increase in Cash & Cash Equivalents G+B+C) 0,672.

of theAdd: Cash and Cash E 1,083.67 3,756.87
Caah and Cash D uivalents at the end ofth. 7,401.16 1,083.67

Compoaents ofCash and Caeh equivalenta
Cesh in hand
Balance *ith banks
Fired Deposits oess than 3 months)

642.08

8r3.70
5,945.38

636.17

22L.tS

226.31
,I 401.16 I 083.6?

tI
oa

D

Note. :

l. Figures for the pr€vious year have been regrouped, whercver necessary
2. The Cash Flo$' Stztement has been pr€pared under the "lndil€ct Method" as s€t out in Accounting Standard 3 on Caeh Flow

Statement issued by the lnstitut€ ofCharter€d Accountsnts oflndia_

For and ou behalf of Directore.

Raipur.22nd Jul). Z02l

v Bhatta!urav A.shol Baradia Gxoesh Bhsttar
Oirector)
DIN-01248202

^/:!Y/illl-eeh Maheehweri
(Company Secretary)
Memb€rship No. A60l2l
Raipur, 22nd July 2024

(Director)

DIN-01248032

A. per our attached report
FoTSSSD&CO
Chartered Accountants

FRN : 020203C

(Partoer)

ICAI Meebership No. 1644?9
uDrN:t-4 I 6(c190 l.( n(€ SoC6
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SHRI RAM TINANCE CORPORATION PRIVATE LIMITED
Notes forming part of the financial slatement for the year ended 31st March 2024

the p(,vision of the Compani.,s Acl. 1956. A Non-Li.nling Iinance companr 5!nemicallv Importanl Non'l)eposit taking Compa^y

duly (8idcred with RBl. lho(i'mp.n!provmesnninc.I(trvehi.le,bikes,M,.n, l:inan.. and Smallairl Vic() Ent.rp.ik *clors Ihe

cump.nr 1s registered wilh vrnous .(-Sulator,l iuthorti.5. lht reg,slration numbcc nrc as fdn)$'sl

CorP(rnt( ldentification \umbo (Cl\) U6O2]2CT200JI'lC0I6590

Rlll Rrgtl \o - B-Ol00170

2. SIGNTflCANT ACCOUNTING POLICIES

Basis of PrPp.ration of financial Siatemerts

The financial st.tehenls haee tle€n prepared in conformily with Benerally acepled accounting principles to comply in all mat€rial

.esp€ds wilh the notified AcounlinS slandards ('As) under section 133 oI the Companies A.12013, read to8€lh€r wilh paragraph 7ol
lh€ Companies (Accounls) Rul6, 2014 and the Companies (Accounting gandards) Amendment Rules, 202'l and the Suidelines issued by

the Reserve Bank of India (RAl) as appliGble to a Non-B6nkin8 rinane Company CNBFC). Thes€ ffnancial sl.lern€nts have bcen

prepar€d under the historical cost co.eention on an a.trual basis. Th€ accountnS policiG hale b€en consistently applied by lhe

Comprny and are consist€nt with lhose used in the previousyear.

Thesr financial slatements are not tor general purpos€ and h.ve been pr€par€d slely for refere..e of the Board of Dire.lors of rhe

Company and shall not b€ dietributed to or us€d by other parti6.

b. Us€ of Estim.l€s

The preparation of finand.l sl.ten€nts (ff.ancial slalem€nts-) in.lnfomity with tere..lly 6@pt€d a..ountinS principles requires
management to make estim.les and assumptions thal affect the r€ported amounls of assels ard liabilities and disdosure of ontinSent
ti6b,lili€s al lhe dale of the financial statemenls and the results of operation durinS the reporting year end. Although thes€ estimates are

based upon managemenl's besl knowledSe of current evenls and .ctions, aciual result could differ from these estimares. Any revisions
to lhe acounling estimales 6re reotni*d prosp€ctively an thecurent and tuture years

c. Op€ntinr Cycle

The comP.ny has classiffed all ils ass€lsri.Silitis into c!'.enl/non<rtr€nt portion bas€d on the time fram€ of l2 monrhs froh l€ dat€
of the fiMncial st.teme.ts. Accordingly, a*ts ,4iabilities erpect€d to be rcalised/ s€ttled within 12 months tom the date of ffnancj.l
stalements are classitied as current and other assers/ liabilities a.e classified as non-currenr.

d. Cash Flow Slatem€nt

Cash flows are reported usint lhe indir€d method, whereby p'offt / (lo6s) before ertraordinary ilems and tar is adiusred for rh€ efks
oI transactions o, non<ash natllr€ and any defe'r.ls or accruals of past or future .ash reeipts or pay.nents. The c.si Rows fro.n
operatin& investingand financin8 aciivili€s of the Corporalior are segr€gared based on theavaitable information.

e. Cash and C:sh €quivrlents (Fo! Pu rpose of Cash Flow Strt€n€nt)
Cash .omP.ises cash on hand and demand deposits with banks. C.sh equivalenls are short-tem deposits with banks (with an oridn.t
.n turity of thR months or less from the date of acquisilion), highly liquid investm€rts rhar- a.e readity convertibte into known
.,nounls of cash .nd which are suh lo insiFifiGnt risl oI ch.nSes in value.

f. Re.eivables under financinB A.tiv ity
nancing .clivities reprepnt Principaland matur€d finanecharges outstandinSat rhe ctoseot rhe yed ner ot anount

Raigtlt
(cG)

D&

c



e Provision for toansnnd Advinces.

Provisions made for s€cured/ unse.lred loans and advan.es as per .ompany s policy subiect lo minimun provision required as per

Masler Drection - Non-Banking Financial Cohpany - Systemically Imporlant Non-D€posit laking Company (Reerve Bank) Directions,

2016. Acordingly, the Company has ils rNsnition norms of Non-Performing Assets (Nl'A) as 90 days (RBI has stipulaled 1m days).

Clessilic.tion o(ass.tss perpoli.yoi lh.o@nl rinan.ial Year

Per.enlaS€ ot prcvision

Days P3st Dw (DPD) uplo90days 0.40)(, of Outsland ing

AutotDaN - DPD 91 lo360dayt

UrEe<ued LdG - Perlodl t .B & Mioo fiMre Lo.G - DPn
9l to 3&d.ys

21ol" of Outstand in8

SnD[ .rd Medion enlerprae Loac - DPD ,] to 450 da),s 2l% of Oulsl.ndang

Aulo laB - DPD 361 lo 450 days or PO5<25000 30e1, ofOutstandin8

Uru.cured toans - Per6onal Loans & Miao Fhane Loans - DPD

351 lo 450 days
30"/. ofOutstandins

Srnau and Medium ente,pd* Loans - OPD45l lo 750 days 30'/" of OutstandinS

Aulo tdtu - DPD Above a50 davs end PO$2.5000 10096 of Outstand in8

Utl4oEd terls - Persool Lo.B & Miao riMre tdB - DPD

Abow a5O days.
10(}% ofOulstanding

9n.I and Medi@.nl.rpri* t!an5' DPD Above 7s0 days l0f6 olOutstandins

h. Write-Offs

Lans dd Advances are written off when the (ompany has no reasonable erpstations of recovering the loan either in its enftely or

portion ol it. Thi! is the c.se when the company delermines that the bonower does nol have ass€ts or soures of income that could

SeErai€ sufffcient cash flows lo repay the amou.t subilci lo the write off. A wnte orr constitul€s a dere.oSnition event. Th€ comPany

may apply enforcem€nt activities to loans and advanc€s wrillen off. Reoveries resultinS from the comPany's €nlorcemenl activities

could r6ult in impairment gains.

P.r@.l.seol pmvision - wrire oll

Alro L@N - DPD Above.l5o days and Po5>25000. 100% of Outstanding

a;leclred rraB - Per@al Loans & Mioo Finane Loatr _ DPD

Above450days.
100% ol Oulstanding

smau and Medium€nterpn* l.oans - DPD AboveTso days I 007" of Outstand in,l

i. Rcvenue recognition

Reve.nue ir recogniz€d on a time proportion basis taking into accounl th€ amounl outstanding and the revenue ..n be reliably ne.swed

FRN
o20203c

t t

&

i, Int r€t Incom! or lo.nr dv.tu
Inre:€s! incone is re.oSnizcd on r rime proportion basis laking into account the amounl outslandinS and the inter€st .ate aPPlicable.

tnconte indudin8 int€r6t or any oti'e. ch.rges on non-performing asset is remgniz€d on r".€iPl basis .s Per the RBI guidelines. Any

su.h incomc r€o8ni2!d before the asset become non'perlormin8 ,nd remaininS unr€ali"ed i5 reversed'

ii) I€€ tnco$e
t an origination tu€ i€. processinS fees and orher charges collecled upfront, are Ngnized al lhe ineplion of tlP loan-

iii, Othe. operlting In(or|.:
Addirional daltes such as Fnal int€r6t, morato.ium interesr, chequ€ bounce char86, recovery char8es, rescheduling charSes are

r€.ognized on acrual basis on slandard .sPis.

iv) ln orrle fmm Dcp6ib.
Inre.$t income i5 re(ogni!€d on a tim€ PIoponion basis takinS into ac<ount lhe alnounl outstindinS and the rate aPPlicable.



i. Seontization ind AssiSnnent

ln @e of *curitizahon of recivable, the .ssels are d€-recognis€d in the b@ks as .ll the rights, little, Iuture reivable .nd inleresl

thereof are trans{e.red to th€ purchasr. The tain arisingon suci transfer is.@unted over the lenureof theaslets.In cas€ of loss itany,

lhe sme is charted io the srat€ment of profit a.d loss imEpdialely at the lirne of transfer. Company s contractual riShls lo r€eive the

share of tulure interest(i.e. inter€sl spread), in the transferr€d asE€l from the SPV is caPitalized .l the pres€nt valu€ as intercst only stsiP

with a corrresponding liability creat€d for unreslized gain on loan transtur uansactions.

The ex(es interest spread on lhe rcuritizadon ar€ lecognizd as and when it is r€deemed by the SPV a8reemenl.

ln c* ofassiSnmenr of re<€ivable, rhe ass€ir are de,t@tri*d in the books asall the riShts, tittle, fulure.eeivable and int€r6l th€reof

are transtured to the purchas€r(assignee). The Sain arisinS on such lransfer is accounled over the t€nure of the .ssels. ln case of losr if
any, the same is charged to the stalement of profit and los imneiliately at the time oI transter. The inleresl on the .ssiSned reeivables
(assiSne pa ) in de-re.o$is€d rrom the incode in the profit and lossstatehenl ol the Company.

l. R€pos!€ssedv€hicles

Th€ s€iz.€d vehicles at the ye.r end are transferred lo a s€parate ledSer including lhe interest outstrndinS and charges but €)(duding th€

penal interesl. The interesl outslanding and the charges are then reversed and reduced from th€ 6€ized ledge.s.nd lh€ eN iE

RoSnizrd (debiled) in the profit and loss statement and the balane is shown al the principaloutstanding value, i.e, basic value.

l. Borrcwint Costs

Borrowing cosl attlibutable ro lhe acquisition or construclion o, a qual,fyinS assel is capitali*d as, part of the cost of that asset. Other

borowing cosl are re$gnised as an expense in lhe year in uihich they.re incuned.

Leaes where the lessr erh.tively retains substantially all lhe 
'isks 

and b€nefits ol ownership of lhe l€ased items are classified as

op€rating leas€s. Operalin8 lease payments are charged offlo the slatement ofprofil ond loss on a stra ight-line basis over lhe lease lerm.

of Assets oth€. th.n Loansand Adv.nces

The ComPa.y ass$s€s at each balanc€ sheet date whether there is any indication lhal .ny asst may be impaired. L any such indication

erists, the catryin8 value o, such assets is redued to its estimai€d recove.able amount and the amount ol such impanment loss it
char8ed to profit & los .@unt. lf al the bala.c€ sh€el dale th€.e is an indication thal previously assess€d ihpailmenl loss no longer
eristr th€n su(h loss is reversed and the asset as rGrated to thar efle.r.

p. Property, plant & equiphent, deprEdation /amortisation .nd imp.irment
PmFrty, pl.nt & €quipmcnr.nd lntehtible rss.r!
Fired ass€ts are stated at @sl less acclmutaled depreciation and imp.irnent losses, if any. Cost comprises th€ purdrase pri<t and any
athibutable cosl of bri.SinS lh€ ass€t to its workinS .ondition for ils indend use. L?ase hold buildinS is amortis€d on wDV basis over
lne p€riod ol l€ase. Addition to leas€ hold buildinS (l€aie hold improverrErts) are charS€d ov€. the remaining penod of lease subirt to
marimum of l0 years.

Depred.tion on prop€rty, phnt & equipD€nl .nd htrrgibl€ Br.t3
DePreciation is Provided (WDv Method) based on usetul litu of the assets and scrap value (5% of the origi.al cost) as pres.ribed ir
Schedule ll to the Companies Ac1,2013.

-t Provisions and Continge.t Lirbilities
The comPany recognises a provision when there is a prent obliS.tion as a result of a past event and it is probable rh.t an outflow of
r€soures will be rcquired to s€llle th€ obliS6tion in rspect of which . reliable estimare .an be made. Provisions (ercluding retir€menr
bet!€ffis) are not di!.outed to lh€ir present value and are d€l€rmin€d baled on th€ besl estimate Equired to *ttle the obliSation or rhe
balan.€ sheet d.l€. These .re revi€wed at ea.h b.lan<€ sh€et daie.
Ualiliti€s whi.h are malenal and whose tuture oulcorn€ cannot be re.sonably as.ertained are tr€ated as conting€nt .r'd nor provided for
and aredis.los€d by way of notes to theaccounts.

tong Te.m Invest.nents ,R stated al osl including dire.tly .tkibutable ost. A provision for diminution in the value of long term

investments is made in accordan.€ with the Accounling Standard on 'Actounting {or lnv€stmenls' (AS 13) only il such diminution is

other than tempora.y, in the opinion ol Manatement.

Curre.l lnvellmenl is slat€d al low€r of .osl or fair lalue by calegory ot investmenis.

o. I

o,
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r. Employ€e ben€fits

Employe€ ben€fits include providenl tund, employeest.te insurane khemeand graruiry fund.

i) D€fitrd contdburion phna
The eliSibl€ employ€es o, the Company aE entitled lo re<Eive benefits und€r the providenl tund, a defined contribution plan, in wha.h
both ernployees and lh€ Company make monlhly .ontributions at a sp€.iried p€rentage of the colered employes' slary (.urrenlly
12% of ehploy€es' salary), which is re.ognised .s an expense in lhe Slatement of Profil and t ss in the year in which they Gor. The

ComPany isgener.lly li.ble lorannual cortributions and any deficien.y in i.teresl cost (ompaEd to inlerest complted based on the rate

of interesl declar€d by lh€ Central Govetnment under the employe provident s.heme, 1952 is reo8nised as an etpense in the year in
which it is delermined.

ii) Ircfincd bcn.6t pl B.
For de6.ed b€a€fit plans in the form o, Iratuit, lhe cost of prcvidinS benelits is determined using rhe Proi.'cted Unil CEdir method,

with actuanal valu.lions beinS ( ied out at ea.h Balance Sheel daie. Actuarial Bains and lose€s are reroSnised in the S[.]€merl of
Pronl and t ss in the year in which they o.cur. Th€ retirement bene6t obligation re.oFised in the Balance Sheet represe.ls the presenl

value of the defined benefil obligatjon as adiusted for unrecognid pasl service cosl,.s reduc€d by the fair valu€ ol s.hem€ airels. Any
ass€t resulting from this olculalion is limited lo past servi.€ ost, plus the p.es€nt lalue of available refunds and reductions in luture
ontributio.s to lhe s.h€m6.

ii Sho.t l€m €mployc€ bcne6ts.

ktployee benefits payable wholly within twelve months ol r@iving employee s€rvicps.re classified .s short-term employee benefils.

These ben€fits include salaric and wages, bonut lh€ undiscounted amounl ol shorl-ter'$ employee b€nerals lo be paid in exchan8e lor
enploye€ servies is recognised as an e,p€ns€ as the related s€rvic€s is rendered by employes. Contribulion payable by the company

io the con.em Sovemftent authorily in respect of provided ,und & employee state insurane are charS&i to profit & loss accounl. ln

acmrdance with the payment of Gratuity Act l972lhe company provide for the Bratuity covering elir4ible employees. Gratuity valualion

is recognized bas€d on actua.ial valuriion rePort as at yearend.

s. Goods .trd senices Tar

Coods & Servie T.r input dedit is actounted for in the books in lhe period in which the underlying s€rvic€ reeived is a(ounled and

when there is reasonable c?rtainty in availinS / ulilisinS the cred its.

t. Tares on In.ome

In.ohe-tax expens€ csmprises current t.x (i.e. amount of t5x for the priod determin€d in accordan.€ with the inorcla: law) and

deturred tax.ha.ge or credil (reneding the tax elfects of lihinS differences betwen a.ounting income and lai(able income for the

The deturr€d lar charg€ or credil and the co.responding defened lar liabilities or ass4ts are rrcgrizd usint the la,( rates thar have b€en

e.acd or substantiv€ly enacted by the bal.n<E she€t date. Defuned lax assets are recogriud only to the erlent lhere is a .easonable

certainty that the ass€B can be realized in future, howev€r, where there is unabsorH deprecialion or .arried forward lois under

taxation laws, deferred la, assets are re.ogrized only if there is a vnlual ertainty of realization of such ass€ts. Defurred tax assets are

reviewed as al the balan.€ sh€et date and wrilten down or w.itt€n up to rcflecl the amount lhal is reasonably/virlually cerlai. (a5 lhe

cas€ may be) to be realized.

Cunent tar and deferred tax ass€ts a.d liabilities are oflsel to the extenl lo which lhe Company has a le8ally €nforeabb nght to s€t off

and ih€y relale to taxes on inc.lne l€vied by the sameSoverning laxation laws.

u. E mintp pe.Sh.rE

Basic eamings per share is (omputed by dividinS net profil or loss {or th€ period attributable to equity sha.ehold€rs by th. weiShted

averaS€ numb€r ol shares outslandinS during the p€riod. Dilured earninSs per share is.ompule,l .fler adiusting the erfects o{ all

dilutive potential equity shares, except where the resu lls ar€ antirtilutive.

SeBnenl Reporti

The Company has only one segfrerl of op€ration namely Financing Company" .nd the operations are located in India. ConEquently,

the r€quiremenr for a s€pa'ar€ disclosure as required unde. A.$unting Slanda.d 17 Segrnent RePortinS is not aPPlicable Th€

ompany sh.tl not underlake bantinS business as defin€d uder th€ BskinE Re$lation Act, 1949'
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