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Independent Auditor’s Report

{Under Non-Banking Financial Companies Auditor’s Report (Reserve Bank) Directions, 2016)

The Board of Directors
SHRI RAM FINANCE CORPORATION PRIVATE LIMITED

r~

Iil.

Vi.

This report is issued in accordance with the requirements of Master Direction - Non-Banking

Financial Companies Auditor’s Report (Reserve Bank) Directions, 2016 (the "Directions”)

We have audited the attached Balance Sheet of SHRI RAM FINANCE CORPORATION PRIVATE
LIMITED as at 31st March 2024, the Statement of Profit & Loss and Cash Flow Statement for the
year ended and Summary of significant policies and other explanatory information on that date

annexed thereto.

The Company being Non-Banking financial Institution ( Not valid for Accepting Public Deposits),
engaged in the business of Assets financing and it has obtained a Certificate of Registration from
the Reserve Bank of India dated 15th July, 2008 having Registration number B-03.00170.

'[‘h‘e C.ompany is entitled to continue to hold such Certificate of Registration in terms of its
Principal Business Criteria (Financial asset/income pattern) as on March 31, 2024.

The company comp.lied with the minimum prescribed Net Owned Fund requirement as laid
down.m I\.daster Dlrectl_on Non-Banking Financial Companies-Systemically Important Non-
deposit taking and Deposit taking Company (Reserve Bank) Directions, 2016:

;l‘}:}e;ompany‘being nnn.-banking financial Institution (Not valid for Acce
the on—Bfmkmg Financial Companies Acceptance of Public Deposits (Re
Is not applicable to the company.

pting Public Deposits),
serve Bank) Directions

The Board of Directors of the company h

_ as dul : ;
public deposits, Yy passed a resolution for non- acceptance of any

The Company being non-banking financia] Institution (Not valid for

has not accepted any public deposits during the year,

epting Public Deposits),

H
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vii. The Company has complied with the prudential norms relating to income recognition, accounting
standards, asset classification and provisioning for bad and doubtful debts as applicable to it in
terms of Non-Banking Financial Company - Systemically Important Non-Deposit taking Company
(Reserve Bank) Directions, 2016.

viii. The Capital Adequacy Ratio of the company as on 31st March, 2024 is in compaliance with the
Minimum CRAR prescribed by RBI.

ForSSSD&CO
Chartered Accountants
F.R.N0.020203C

(Gaurav Ashok Baradia)
Raipur, 22nd July ‘2024 Partner
Membership No. 164479
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Independent Auditor’s Report

To the Members of
SHRI RAM FINANCE CORPORATION PRIVATE LIMITED

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of SHRI RAM FINANCE CORPORATION PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss
and the Statement of Cash Flows for the year ended on that date, and notes to the Standalone Financial Statements
including a summary of the significant accounting policies and other explanatory information (hereinafter referred to

as" Standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, the profit, and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs) and directions issued by the Reserve Bank of India from time to time for Non
Banking Financial Companies. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India(ICAI) together with the
independence requirements that are relevant to our audit of the Standalone Financial Statements under the provisions
of the Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in accordance with

these requirements and the [CAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these Standalone Financial Statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act. This
l_'(fspmllsihility also includes maintenance of adequate accounting records in accordance with the provisions of the Ac}
for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable 1nd rudent;
and design, implementation and maintenance of adequate internal financial controls, ol ;
for ensuring the accuracy and completeness of the accounting records, relevant tg

the Standalone Financial Statements that give a true and fair view and are fpgf
due to fraud or error.

that were operating effectively
ration and presentation of
{al misstatement, whether
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In preparing the Standalone Financial Statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

The Board of Directors is also responsible for establishing and maintaining adequate and effective controls in respect
of use of accounting software that entails the requisite features as specified by the Companies (Accounts) Rules, 2014,
as amended from time to time, including an evaluation and assessment of the adequacy and effectiveness of the
company's accounting software in terms of recording and maintaining audit trail (edit log) of each and every
transaction and ensuring that the audit trail cannot be disabled and has been operated throughout the year for all
transactions recorded in the software and the audit trail feature has not been tampered with and the audit trail has
been preserved by the company as per the statutory requirements for record retention.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management,

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Standalone Financial Statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledge user of the standalone financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning in the scope of our audit
work in evaluating the results of or work; and (ii) to evaluate the effect ofsFeteqtified misstatements in the
standalone financial statements.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government in terms
of Section 143(11) of the Act, we give in “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of
the Order.

As required by Section 143(3) of the Act, based on our audit we report that:

3) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

b
) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from

our examination of those books.

) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid Standalone Financial Statements comply with the mandatory Accounting Standards
referred to in section 133 of Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014.

) On the basis of the written representations received from the directors as on March 31, 2024 taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2024 from being appointed as a director in
terms of Section 164 (2) of the Act.

0 With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B".

With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of section
197(16) of the Act, is not applicable to the Company.

) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given to us:

i) The Company has disclosed the impact of pending litigations on its financial position in its Standalone Financial
Statements - Refer Note 52 to the Financial Statements.

ii) The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

iii) There is no liability on the part of the company to transfer any amount to Investor Education and Protection
Fund.
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v)

(vi)

iv. (@) The management has represented that, to the best of it’s knowledge and belief, other than as disclosed in the
notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b)  The Management has represented, that, to the best of its knowledge and belief, no funds (which are material
either individually or in the aggregate) have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and appropriate in the circumstances,
(c) nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and
(i) of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.

The company has not declared/paid dividend during the year and hence provisions of section 123 of the Companies
Act 2013 are not applicable on the company,

Based on our examination, which included test checks, the company has used an accounting software for maintaining
its books of account for the financial year ended on March 31, 2024 which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of audit trail feature being tampered with.

As per proviso to Rule3(1) of the companies (Accounts) Rules, 2014 is applicable from April 1, 2023, reporting under
Rule’ll(g] of the companies act (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the statutory
Féquirements for record retention is not applicable for the financial year ended March 31, 2024.

As per our attached report of even date,
For,SSSD & co

hartered Accountants
FR No, 020203C

(Gaurav Ashok Baradia)
Partner
Membership No.- 164479

UDIN - 24léuyy Biicace sos,

Raipur, 22nd July '2024
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Annexure "A" to the Independent Auditor's Report

The Annexure referred to in paragraph "7" of our Independent Auditors’ Report of even date to the members of the
Company on the standalone financial statements for the year ended 31 March 2024, we report that:

(i) (A) According to the information and explanations given to us the Company is maintaining proper records showing full

(a) particulars, including quantitative details and situation of fixed assets.

(B) As per the records examined by us, there are no intangible assets in the books of the company and hence reporting
under the clause 3(i)(a)(B) is not applicable to the company.

(b) As explained to us the Company has a regular programme of physical verification of its fixed assets by which fixed
assets are verified in a phased manner over a period of one year. In accordance with this programme, certain fixed
assets were verified during the year and no material discrepancies were noticed on such verification. In our opinion,
this periodicity of physical verification is reasonable having regard to the size of the Company and the nature of its
assets.

(c) According to the information and explanation given to us and on the basis of our examination of the records of the
company, the title deeds of immovable properties, as disclosed in the financial statements, are held in the name of the
company.

(d) Company has not revalued its Property, Plant, and Equipment or intangible assets or both during the year.

(e) According to information and explanation given to us, no any proceedings have been initiated or are pending against
the company for holding any benami property under the Benami Transactions (Prohibitions) Act ,1988 and rules made
there under.

(ii) In our opinion and according to the information and explanation given to us, the company is not having any inventory
hence this paragraph 3 (ii) (a) & (b) of the Order is not applicable during the year.

(ili) Based on the reports examined by us, the company has made investments in and provided loans and advances in the
nature of loans, secured and unsecured to other parties during the year.

(a) As the principal business of the company is to give loans, reporting under clause 3(iii)(a) of the order is not applicahle
on the company.

(b) Based on the records examined by us, the investments made and the loans and advances in the nature of loans granted
are not prejudicial to the interest of the company.

(c

—

Based on the records examined by us, the schedule of repayment of principal and interest has been stipulated and the
receipts are regular, except in case of the assets classified as Non Performing Assets in the Financial Statements.

(d) The total amount of interest overdue for the period specified amounts to Rs. 7,41,05,932 which has been reversed

;ihuring the year and as per the explanations provided to us, the company has taken reasonable steps for the recovery of
e same.

(e) The principal business of the company is to provid i i i i
s pany p e loans and hence reporting under this clause is not applicable to the

(f) Based on the information and explanations provided to us, the company has not provided any loans in the nature of

loans either repayable on demand or without specifvi
pecifying the terms of repayment to i
defined under clause (76) of section 2 of the Companies Act, 2013. i PRGBS sl i e

(iv) The company has granted loans in its ordinary course of business covered under the
the Act and complied the applicable procedures during the year.

(v) Ac;co.rding to the explanation and information given to us,
within the meaning of section 73 to 76 of the Act and the ru

provisions of section 185 & 186 of

the Company has not accepted any deposits during the year
les framed there under to the extent notified.

(vi) ::se g;n;alcgofr; hasf not prescribed maintgnance of cost records under section 148(1) of the Companies Act 2013 in
p activities of the company. Accordingly, paragraph 3 (vi) of the Order jsng applicable during the year.

D &
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(vii) According to the information and explanations given to us and on the basis of our examination of the records of the
(a) company, the company is regular in depositing undisputed statutory dues including Goods and Services Tax, provident
fund, employees' state insurance, income-tax, sales-tax, service tax, duty
of customs, duty of excise, value added tax, cess and any other statutory dues to the appropriate
authorities.

(b)

According to the information and explanation given to us and the records examined by us, there are no dues of Income
Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise and Value added tax outstanding on account of any dispute.

(viii) According to the information and explanations given to us, there are no such unrecorded transactions that have been
surrendered or disclosed as income during the year in the tax assessment under the Income Tax Act, 1961.

(ix) According to the records of the company examined by us and the information and explanation given to us, the company
(a) has not defaulted in repayment of loans or borrowings or payment of interest there on to any lender at any time during
the year.,

(b) According to the information or explanation given to us, the company has not been declared an willful defaulter by any
bank or financial institutions.

(c) According to the information or explanation given to us, term loans have been utilized for the purpose they were
obtained.

(d) According to the information obtained by us, no Funds that are short term in nature have been utilized for long term
purposes.

(e) Based on the information provided us, the company has not taken any funds from an entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint ventures.

(f) As per the information provided to us the company has not raised any loan during the year on the pledge of securities
held in subsidiaries, associates and Joint ventures.

(x) The company has not raised any money by way of initial public offer or further public offer (including debt
(a) instruments) during the year.

(b) The company has not made any preferential allotment or private placement of shares or convertible debentures during
the year. However the company has issued 11,06,194 shares by way of Right issue of shares.

(xi) According to the information and explanations given to us, no material fraud on or by the Company has been noticed or
(a) reported during the course of our audit.

(b) Noreport under sub section (12) of section 143 of the Companies Act 2013 has been filed by the auditors.

(c) We have taken into consideration the whistle blower complaints received by the Company during the year (and up to
the date of this report), while determining the nature, timing and extent of our audit procedures.

(xii) In our opinion and according to the information and explanation given to us, the company is not a nidhi company.
Accordingly, paragraph 3 (xii) of the Order is not applicable during the year.

(xiii) According to the information and explanation given to us and based on our examination of the records of the company,
transactions with the related parties are in compliance with sections 177 and 188 of the Act wherever applicable and
details of such transactions have been disclosed in the financial statement as required by the applicable accounting
standard.

(xiv) Based on the information and explanations given to us and based on the records examined by us, the company has an
(a) internal audit system commensurate with size and nature of it's business.

(b) During the course of statutory audit, the reports of internal auditor were taken intg-eensideration and no adverse
remark on the functioning of the company has been noticed in such report. 0)950 & OO
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(xv) According to the information and explanation given to us and based on our examination of the records of the company,
the company has not entered into any non-cash transactions with directors or persons connected with them as
prescribed under section 192 of the Act. Accordingly, paragraph 3 (xv) of the Order is not applicable during the year.

(xvi) The company has obtained registration as an Asset Financing NBFC under section 45-1A with the registration number
(a) B-03.00170 of the Reserve Bank of India Act 1934.

(b) The company has conducted Non Banking Financial activities with a valid certificate of registration from the Reserve
Bank of India.

(c) Based on the records examined by us, the company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India.

(d) There are no companies falling within the ambit of group companies and hence reporting under the clause 3(xvi)(d) of
the order is not applicable on the company.

(xvii) As per the records examined by us and the information provided to us, the company has not incurred any cash losses
during the financial year or the immediately preceding financial year.

(xviii) There has been resignation of Statutory Auditors during the year. No objections, issues or concerns have been raised
by the outgoing auditors.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, we are of the opinion that no material uncertainty
exists as on the date of the audit report on the capability of the company in meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date

(xx) There is no requirement of transferring any amount to special account prescribed under section 135 of the Companies

Act, 2013.

(xxi) The company is not a holding of any other company and therefore this clause is not applicable on the company.

pey our attached report of even date.
For,SSSD & Co
FR No. 020203C

(Gaurav Ashok Baradia)

' . Partner
Raipur, 22nd July '2024 Membership No. - 164479
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Annexure "B" to the Independent Auditor’'s Report:

Report on the Internal Financial Controls under Clause (i) of Sub-section-3 of Section 143 of the Companies Act, 2013
("the Act")

We have audited the Internal Financial controls over financial reporting of Shri Ram Finance Corporation Private Limited
("the Company") as of March 31, 2024 in conjunction with our audit of the financial statements of the Company for the year
ended on the date.

M 'SR ibility for I LFi fal Control
The Company's management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAl). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor's R ibili
Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the "Guidance note") and the Standards on Auditing deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated effectively
in all material respect.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal of internal financial controls over financial reporting, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company's internal financial controls system over financial reporting.

dl 1"} . L 1CIdl REPOTTINEG

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purpose in accordance
with generally accepted accounting principles. A company's internal financial control over financial reporting including those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable details, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting.
principles, and that receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of the company's assets that could ha gaterial effect on the financial
statement.

ANing o : pntrols O ]

{AM FINANCE CORPORATION PRIVATE LIMITED F.Y. 2023-24



Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion
or improper management override of controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evolution of the internal financial controls over financial reporting to future periods are subject to
the risk that the internal financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opini

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2024, based
on the internal controls over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India.

Raipur, 22nd July '2024

SHRI RAM FINANCE CORPORATION PRIVATE LIMITED

As per our attached report of even date.

For,SSSD & Co
hartered Accountants

(Gaurav Ashok Baradia)
Partner
Membership No. - 164479

ODIIN-924164419 BR(ACE D6 ¢
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Statutory Auditors Certificate

We have examined the books of accounts and other records of Shri Ram Finance Corporation Private Limited for the
Financial Year ending March 31, 2024. On the basis of the information submitted to us, we certify the following:

S.No. Particulars Details
1 Name of the company Shri Ram Finance Corporation Private Limited
2 Certificate of Registration No. B-03.00170
3 Registered office Address Raipur Road, Baloda Bazar (Chhattisgarh)
4 Corporate office Address B-7 Plot No. 29, Shri Ram Nagar Phase-l, In front of

Doordarshan TV Tower, Shankar Nagar, Raipur-492007

5 The company has been classified by RBI as : AFC
(Investment Company / Loan Company /AFC /
NBFC-MFI / NBFC- Factor / IFC / IDF- NBFC)

6 Net Owned Fund (in Rs. Crore)
(Calculation of the same is given in the Annex) 250.06

-1

Total Assets (in Rs. Crore) 1253.61

8 Asset-Income pattern: a) 90.6%
(in terms of RBI Press Release 1998-99/1269
dated April 8, 1999)

a) % of Financial Assets to Total Assets

b) % of Financial Income to Gross Income b) 99.17%

(NBFC-Factor / NBFC-MFI/ AFC / IFC mayalso
report separately below)

9 Whether the company was holding any Public|No
Deposits, as on March 31, 2024
If Yes, the amount in Rs. Crore

10 Has the company transferred a sum not less|Yes
than 20% of its Net Profit for the year to

Reserve Fund?
(in terms of Sec 45-1C of the RBI Act, 1934).

11 Has the company received any FDI? No
If Yes, did the company comply with the
minimum capitalization norms for the FDI?

12 If the company is classified as an NBFC-Factor; |Not Applicable
a) % of Factoring Assets to Total Assets
b) % of Factoring Income to Gross Income

13 If the company is classified as an NBFC- MFL; |Not Applicable

% of Qualifying Assets to Net Assets
(refer to Notification DNBS.PD.No.234 CGM
(US) 2011 dated December 02, 201 1)




14 If the company is classified as an AFC; a) 90.6%
a) % of Advances given for creation of physical /
real assets supporting economic activity to Total
Assets

b) % of income generated out of these assets to|b) 99.17%
Total Income

15 If the company is classified as an NBFC- IFC  |Not Applicable
% of Infrastructure Loans to Total Assets

16 Has there been any takeover/ acquisition of|No
control/change in shareholding/ Management
during the year which required prior approval
from RBI?

(please refer to Master Directions issued by
DNBR

i) Master Direction- Non-Banking Financial
Company- Systemically Important Non-Deposit
taking company (Reserve Bank) Direction; and
ii) Master Direction- Non Banking Financial
Company- Systemically Important Non-Deposit
taking Company and Deposit taking Copany
(Reserve Bank) Directions.)

In terms of Chapter II of the Master Direction- Non Banking Finacial Companies Auditor's Report (Reserve Bank) Directions,
2016, a separate report to the Board of Directors of the company has been prepared.

[ have read and understood Chapter III of the Master Direction- Non Banking Financial Companies Auditor's Report (Reserve
bank) Directions, 2016

' Gaurav Ashok Baradia

(Partner)
ICAI Membership No. 164479
UDIN: 416Uy 19 BR(ALFDS4Y

Raipur, 22nd July 2024



Annexure

As at 31.03.2024

Capital Funds - Tier |

(" In crore)

Paid up Equity Capital

18.93

[EV]

Preference shares to be compulsorily converted into
equity

Free Reserves:

a. General Reserve

b. Share Premium

67.37

c. Capital Reserves

d. Debenture Redemption Reserve

e. Capital Redemption Reserve

f. Credit Balance in P&L Account

132.43

g. Statutory Reserves

Special Reserves

32.95

Total of 1 to 4

Less: i. Accumulated Balance of Loss

251.68

ii. Deferred Revenue Expenditure

iii. Deferred Tax Assets (Net)

1.62

iv. Other intangible Assets

Owned Fund

250.06

Investment in shares of:

(i) Companies in the Same group

(ii) Subsidiaries

(i11) Wholly Owned Subsidiaries

(iv) Other NBFCs

|

Book value of debentures, bonds, outstanding loans and
advances, bills purchased and is counted (including
H.P. and lease finance) made to, and deposits with

(i) Companies in the same group

(i1) Subsidiaries

(ii1) Wholly Owned Subsidiaries/Joint Ventures Abroad

Total of 6 and 7

Amount in item 8 in excess of 10% of Owned Fund

Not Applicable

Net Owned Fund

250.06




SHRI RAM FINANCE CORPORATION PRIVATE LIMITED
CIN -U65100CT2004PTCO016590
BALANCE SHEET AS AT 31st MARCH, 2024
(Amounts in Lakhs)

Note As at As at
Particulars No. 31.03.2024 I 31.03 2023

(1) Shareholders' Fund
(8} Share Capital a
() Reserve & Surplus

1,H92.54 1,781
21 HE8. 34 17508,

-

(&) Non'Corrent Liabilites
() Long Term Horrowmngs fi
(b} Long Term Provisions

B57.457 03] 36,857,
6187 A420.1

o

(@) Carrent Linbilities
(n} ShortTerm Borrowines i 40.072. 0, 294.04

() Trade Favable
Total outstanding dues of micro enterprises nnd small onterprises

Total sunstanding dues of ereditors other than micro enterprises and small cnterprises 80, 18334
(e} Other Cuarrent Laabilities 7 464,35 A479.57
(i) Short Term Provisions 6 A1 421.
TOTAL: 1,25.360.76 546,88
L ASSETS
{1} Non-current Assels
(7} Proporty Plant. Eguipment and Intangible Asseis H
Property, Plant. Equinment 22474 1.806.07
Intaneible Asseis 184, 216.32
() Deforred Tax Assets (Net) 9 161,63 11397
() Long wrm Loans and Advances mn 50.470.78 36.203.99
() Other Noo-Current Assets 12 4,197.64 2.633.37
(2) Current Assets
() Current |nvestments 13 3784002 26 (M
() Cash and Cash Eguivalenis 11 TANLG 1.083 67
(e) Short Term Loans and Advances mn 06, 7488 A5, 361.50
(i} Other Current Aseis 12 1L216.60 Ti2.94
TOTAL L25,00076 BRI
i (icin juning P'olices 2
e panying noles are an integeal part of the Ainancial statements 41w hd

As prer our attached report
For S55 D & CO
K rered Aconuntants

O] FRN 02020

For and on behalf,

{Partner)
1CAl Membership No. 15&

UDIN g 4 16G4UT8 JeCRCe (06 ¢ WM

Haipur. Zénd July 2024 [esh Maheshwar
(Company Secrotary)
Membership No. AROI21
Reipur, Bind July 2024




SHRI RAM FINANCE CORPORATION PRIVATE LIMITED
CIN -U65100CT2004PTCO016590
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31" MARCH, 2024

r our attached report
SSD&CO

TCAT Membership Nu !Ial?ﬂ

UDIN 3 4] 6&4T78 B RLALE

Raipur. 2nd July 2024

s0b6

(Amounts in Lakhs)
P i Note Year Ended Year Ended
RS No. 31,04.2024 31.03.2023
— e = =
I Hevenue From (perations " 26,600.75 15,169,
I Other lncome ih 168.96
1L Total Revonue (1+11) n_um._mf
w Expenses
Employee Benefit Expenses 1 315164
Finance Cost 17 666194
Pegiencianon H -lwﬂ&l
Uther Expenses 18 212786
Provisons & Write offs 14 LaTEm
Total Expenses 13.714.91
V. Profit Before Tax (11-1V) 4.613.89)
VI Tax expense
Current Tax LE1G.456 1.129.91
Deforrod Tax 10 (17.66) (20.99))
VI Profit After Tax (V-V1) 4.870.89 4,604.97)
Basic /! Diluted Earnings Per Equity Share (Face Value of Ra 100 por
sharo) 2 23 2102
Sigmificant Aceounting Policies 2
The & stes are an integral purt of the 4w 54

(Company Secretary)
Mombership No. ABO121
Rupur. Zind July 2024




Chartered Accountants

aurav Ashok Baradia Ganesh Bhattar L#urav Bhattar
;211;1::) (Director) (Director)
embership No. 164479 DIN- 01248202 DIN-
UDIN:24] 644738 K (ALE SDG( e
Raipur, 22nd July 2024 W
esh Maheshwari
(Company Secretary)

ForSSSD & CO For and on -

Membership No. A50121
Raipur, 22nd July 2024

SHRI RAM FINANCE CORPORATION PRIVATE LIMITED
CIN -U65100CT2004PTC016590
Cash Flow Statement for the year ended 31st March, 2024
(Amounts in Lakhs)
ULARS As at As at
FAERE 31.03.2024 31.03.2023

A. CASH FLOW FROM OPERATING ACTIVITIE
Profit before Tax 6,439.68 4,613.89
Adjustments For
Depreciation and Amortisation Expense 559.67 400.98
Profit on Sale of Fixed Assets : (4.35)
Profit on Sale of Investment (148.19) (11.24)
Bad debts Written off 1,734.75 1,121.41
Provision For Diminution on Investments 5.01 -
Provision For Sub Standard Assets 222.96 125.71
Provision for Standard Assets as per RBI 142.68 124.89
Provision for Gratuity 9.94 5.97
Operating Profit before working capital changes and adjustmen 8,966.51 6,377.25
for interest received and interest paid
(Increase)/Decrease in Loans and Advances (26,600.82) (32,050.04)
Increase/(Decrease) in other Current Liabilities 281.81 (77.92)
(Increase) / Decrease in Other Current Assets (482.66) 484.13
(Increase) / Decrease in Other Non® Current Assets (1,564.27) (1,279.49)
Cash used in operations before adjustments for interest received
and interest paid
Cash generated from / (used) in Operations (19,399.43) (26,546.07)
Income Tax paid (1,685.41) (1,025.02))|
NET CASH GENERATED USED IN OPERATING ACTIVITIES
W (21,084.84) (27,671.09)

B. CASH FLOW FROM INVESTING ACTIVITIES
(Increase) Mecrease in Fixed Assets (880.39) (703.73)
Purchase of Investments (Net) 3, 294,80}I (mﬂ.ﬁﬂ
NET CASH USED IN INVESTING ACTIVITIES (B) (4,175.19)| (904.25)|

C. CASH FLOW FROM FINANCING ACTIVITIES
Net (repayment)/ proceeds from Long Term Borrowings 20,599.11 15,104.11
Net (repayment)/ proceeds from Short term Borrowings 9,778.42 8,781.03
Proceeds from Issue of Share Capital with Share Premium 1,200.00 1,918.00
NET CASH GENERATED FROM IN FINANCING ACTIVITIES
(C) 31,677.63 25,803.14
Net (Decrease) / Increase in Cash & Cash Equivalents (A+B+C) 6,317.49 (2,672.20)
Add: Cash and Cash Equivalents at the beginning of the year 1,083.67 3,766.87
Cash and Cash Equivalents at the end of the year 7,401.16 1,083.67
Components of Cash and Cash equivalents
Cash in hand 642.08 636.17
Balance with banks 813.70 221.19
Fixed Deposits (less than 3 months) 5,945.38 226.31

7,401.16 1,083.67
Notes :
1. Figures for the previous year have been regrouped, wherever necessary.
2. ’1“110 Cash F.!uw Statement has been prepared under the "Indirect Method" as set out in Accounting Standard 3 on Cash Flow

Statement issued by the Institute of Chartered Accountants of India.
Az per our attached report




SHRI RAM FINANCE CORPORATION PRIVATE LIMITED
Notes forming part of the financial statement for the year ended 31st March 2024

JRATE INFORMATION 3 e ¥ s =T ; it =il
Shri Ram F:-lance Corporation Private Limited (the ‘Company’) is a Private limited company domiciled in India and incorporated under
the provision of the Companies Act, 1956. A Non-Banking Finance company - Systemically Important Non-Deposit taking Company
duly registered with RBI. The Company provides finance for vehicle, bikes, Micro Finance and Small and Micro Enterprise sectors. The
company is registered with various regulatory authorities, the registration numbers are as follows:

Corporate Identification Number (CIN) - Us0232CT2004PTC0165%0

RBI Regd. No. - B-03.00170

a. Basis of Preparation of Financial Statements
The financial statements have been prepared in conformity with generally accepted accounting principles to comply in all material
respects with the notified Accounting standards ('AS’) under section 133 of the Companies Act 2013, read together with paragraph 7 of
the Companies (Accounts) Rules, 2014 and the Companies (Accounting Standards) Amendment Rules, 2021 and the guidelines issued by
the Reserve Bank of India ('RBI') as applicable to a Non-Banking Finance Company ('NBFC). These financial statements have been
prepared under the historical cost convention on an accrual basis. The accounting policies have been consistently applied by the
Company and are consistent with those used in the previous year.

These financial statements are not for general purpose and have been prepared solely for reference of the Board of Directors of the
Company and shall not be distributed to or used by other parties.

b. Use of Estimates
The preparation of financial statements (“financial statements”) in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
liabilities at the date of the financial statements and the results of operation during the reporting year end. Although these estimates are
based upon management's best knowledge of current events and actions, actual result could differ from these estimates. Any revisions
to the accounting estimates are recognised prospectively in the current and future years.

c. Operating Cycle
The company has classified all its assets/liabilities into current/non-current portion based on the time frame of 12 months from the date
of the financial statements. Accordingly, assets /liabilities expected to be realised/ settled within 12 months from the date of financial
statements are classified as current and other assets/ liabilities are classified as non-current.

d. Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects
of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from
operating, investing and financing activities of the Corporation are segregated based on the available information.

e. Cash and Cash equivalents (For Purposes of Cash Flow Statement)
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term deposits with banks (with an original
maturity of three months or less from the date of acquisition), highly liquid investments that. are readily convertible into known
amounts of cash and which are subject to insignificant risk of changes in value.

f. Receivables under Financing Activity

Receivables under financing activities represent Principal and matured finance charges outstanding at the close of the year net of amount
provided for.




g Provision for Loans and Advances,

Provisions made for secured/ unsecured loans and advances as per company's policy subject to minimum provision required as per
Master Direction - Non-Banking Financial Company - Systemically Important Non-Deposit taking Company (Reserve Bank) Directions,
2016. Accordingly, the Company has its recognition norms of Non-Performing Assets (NPA) as 90 days (RBI has stipulated 180 days).

Classification of assets as per policy of the current Financial Year

Asset Type
Standard Assets

Percentage of provision

Days past Due (DPD) upto 90 days 0.40% of Qutstanding

Substandard Assels

Auto Loans - DPD 91 to 360 days 21% of Outstanding
Loans - I Loans & Micro Fi Loans - DPD
Unsecured Loans - Persona ns icro Finance Loans 21% of Outstanding
91 to 360 days
Small and Medium enterprise Loans - DPD 91 to 450 days 21% of Outstanding
Doubtful Assets
Auto Loans - DFD 361 to 450 days or PO5<25000 30% of Outstanding
Unsecured Loans - Personal Loans & Micro Finance Loans - DI'D 30% of Outstanding
361 to 450 days
Small and Medium enlerprise Loans - DPT) 451 to 750 days 30% of Outstanding
Loss assets
Auto Loans - DPD Above 450 days and POS>25000. 100% of Qutstanding
Unsecured Loans - Personal Loans & Micro Finance Loans - DPD
100% of Qutstand
Above 450 days. bt ]
Small and Medium enterprise Loans - DPD Above 750 days 100% of Outstanding
h.  Write-Offs

Loans and Advances are written off when the company has no reasonable expectations of recovering the loan either in its entirety or
portion of it. This is the case when the company determines that the borrower does not have assets or sources of income that could
generate sufficient cash flows to repay the amount subject to the write off. A write off constitutes a derecognition event. The company
may apply enforcement activities to loans and advances written off. Recoveries resulting from the company’s enforcement activities
could result in impairment gains.

Asset Type Percentage of provision - Write off
Auto Loans - DPD Above 450 days and POS>25000. 100% of Outstanding

Unsecured Loans - Personal Loans & Micro Finance Loans - DPD

Above 450 days, 100% of OQutstanding

Small and Medium enterprise Loans - DD Above 750 days 1007% of Outstanding

i. Revenue recognition
Revenue is recognized on a time proportion basis taking into account the amount outstanding and the revenue can be reliably measured.

i) Interest Income on loans given:
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the interest rate applicable.
Income including interest or any other charges on non-performing asset is recognized on receipt basis as per the RBI guidelines. Any
such income recognized before the asset become non-performing and remaining unrealized is reversed.

ii) Fee Income:
Loan origination fee i.e. processing fees and other charges collected upfront, are recognized at the inception of the loan,

iii) Other operating Income:

Additional charges such as penal interest, moratorium interest, cheque bounce charges, recovery charges, rescheduling charges are
recognized on accrual basis on standard assets.

iv) Income from Deposits:
Interest income is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable.




Securitization and Assignment

In case of securitization of receivable, the assets are de-recognised in the books as all the rights, tittle, future receivable and interest
thereof are transferred to the purchaser. The gain arising on such transfer is accounted over the tenure of the assets. In case of loss if any,
the same is charged to the statement of profit and loss immediately at the time of transfer. Company’s contractual rights to receive the
share of future interest(i.e. interest spread), in the transferred asset from the SPV is capitalized at the present value as interest only strip
with a corrresponding liability created for unrealized gain on loan transfer transactions.

The excess interest spread on the securitization are recognized as and when it is redeemed by the SPV agreement.

In case of assignment of receivable, the assets are de-recognised in the books as all the rights, tittle, future receivable and interest thereof
are transferred to the purchaser(assignee). The gain arising on such transfer is accounted over the tenure of the assets. In case of loss if
any, the same is charged to the statement of profit and loss immediately at the time of transfer. The interest on the assigned receivables
(assignee part) in de-recognised from the income in the profit and loss statement of the Company.

k. Repossessed Vehicles

The seized vehicles at the year end are transferred to a separate ledger including the interest outstanding and charges but excluding the
penal interest. The interest outstanding and the charges are then reversed and reduced from the seized ledgers and the same is
recognized (debited) in the profit and loss statement and the balance is shown at the principal outstanding value, i.e, basic value.

Borrowing Costs

Borrowing cost attributable to the acquisition or construction of a qualifying asset is capitalised as a part of the cost of that asset. Other
borrowing cost are recognised as an expense in the year in which they are incurred.

m. Leases

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased items are classified as
operating leases. Operating lease payments are charged off to the statement of profit and loss on a straight-line basis over the lease term.

n. Investments

Long Term Investments are stated at cost including directly attributable cost. A provision for diminution in the value of long term
investments is made in accordance with the Accounting Standard on ‘Accounting for Investments’ (AS 13) only if such diminution is
other than temporary, in the opinion of Management.

Current Investment is stated at lower of cost or fair value by category of investments.

0. Impairment of Assets other than Loans and Advances

The Company at each bal sheet date whether there is any indication that any asset may be impaired. If any such indication
exists, the carrying value of such assets is reduced to its estimated recoverable amount and the amount of such impairment loss is
charged to profit & loss account. If at the balance sheet date there is an indication that previously assessed impairment loss no longer
exists, then such loss is reversed and the asset is restated to that effect.

p. FProperty, plant & equip t, depreciation/s tisation and impairment

| o

Property, plant & equip tand Intangible assets

Fixed assets are stated at cost less accumulated depreciation and impairment losses, if any. Cost comprises the purchase price and any
attributable cost of bringing the asset to its working condition for its indented use. Lease hold building is amortised on WDV basis over
the period of lease. Addition to lease hold building (lease hold improvements) are charged over the remaining peried of lease subject to
maximum of 10 years.

Depreciation on property, plant & equipment and Intangible assets
Depreciation is provided (WDV Method) based on useful life of the assets and scrap value (5% of the original cost) as prescribed in
Schedule 11 to the Companies Act, 2013

q. Provisions and Contingent Liabilities

The company recogmises a provision when there is a present obligation as a result of a past event and it is probable that an outflow of
resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions (excluding retirement
benefits) are not discounted to their present value and are determined based on the best estimate required to settle the obligation on the
balance sheet date. These are reviewed at each balance sheet date.

Liabilities which are material and whose future outcome cannot be reasonably ascertained are treated as contingent and not provided for
and are disclosed by way of notes to the accounts.




r. Employee benefits
Employee benefits include provident fund, employee state insurance scheme and gratuity fund.

i) Defined contribution plans:

The eligible employees of the Company are entitled to receive benefits under the provident fund, a defined contribution plan, in which
both employees and the Company make monthly contributions at a specified percentage of the covered employees’ salary (currently
12% of employees salary), which is recognised as an expense in the Statement of Profit and Loss in the year in which they occur. The
Company is generally liable for annual contributions and any deficiency in interest cost compared to interest computed based on the rate
of interest declared by the Central Government under the employee provident scheme, 1952 is recognised as an expense in the year in
which it is determined.

ii) Defined benefit plans:
For defined benefit plans in the form of gratuity, the cost of providing benefits is determined using the Projected Unit Credit method,
with actuarial valuations being carried out at each Balance Sheet date. Actuarial gains and losses are recognised in the Statement of
Profit and Loss in the year in which they occur. The retirement benefit obligation recognised in the Balance Sheet represents the present
value of the defined benefit obligation as adjusted for unrecognised past service cost, as reduced by the fair value of scheme assets. Any

asset resulting from this calculation is limited to past service cost, plus the present value of available refunds and reductions in future
contributions to the schemes.

iii) Short term employee benefits:
Employee benefits payable wholly within twelve months of receiving employee services are classified as short-term employee benefits.
These benefits include salaries and wages, bonus, the undiscounted amount of short-term employee benefits to be paid in exchange for
employee services is recognised as an expense as the related services is rendered by employees. Contribution payable by the company
to the concern government authority in respect of provided fund & employee slate insurance are charged to profit & loss account. In
accordance with the payment of Gratuily Act 1972 the company provide for the gratuity covering eligible employees. Gratuity valuation
is recognized based on actuarial valuation report as at year end.

s. Goods and services Tax
Goods & Service Tax input credit is accounted for in the books in the period in which the underlying service received is accounted and
when there is reasonable certainty in availing / utilising the credits.

t. Taxes on Income

Income-tax expense comprises current tax (i.e. amount of tax for the period determined in accordance with the income-tax law) and
deferred tax charge or credit (reflecting the tax effects of timing differences between accounting income and taxable income for the
period).

The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognized using the tax rates that have been
enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognized only to the extent there is a reasonable
certainty that the assets can be realized in future; however, where there is unabsorbed depreciation or carried forward loss under
taxation laws, deferred tax assets are recognized only if there is a virtual certainty of realization of such assets. Deferred tax assets are
reviewed as at the balance sheet date and written down or written up to reflect the amount that is reasonably/virtually certain (as the
case may be) to be realized.

Current tax and deferred tax assets and liabilities are offset to the extent to which the Company has a legally enforceable right to set off
and they relate to taxes on income levied by the same governing taxation laws.

u. Eammings per Share
Basic earnings per share is computed by dividing net profit or loss for the period attributable to equity shareholders by the weighted
average number of shares outstanding during the period. Diluted earnings per share is computed after adjusting the effects of all
dilutive potential equity shares, except where the results are anti-dilutive.

v. Segment Reporting
The Company has only one segment of operation namely “Financing Company” and the operations are located in India. Consequently,
the requirement for a separate disclosure as required under Accounting Standard 17 "Segment Reporting” is not applicable. The
company shall not undertake banking business as defined under the Banking Regulation Act, 1949.




A SHARE CAPITAL
(Amounts in Lakhs) |

As al As at

PARTICULARS 31.00.8024 41.03,2023
(A) Authorised, lssued, Subscribed and pad-up sharo capital
Authorised Share Capital
2.00.00.000 Equity Shares of Ra. 100 each 260000 1.660.00
— Addition Nil During The Year s 850,00
2,50,00,000 Equity Shares of Rs_1 (V- each (Previous year 2 50.00,000) TOTAL: 250000 2,500.00
lgsued. Subscribed & Fully Paid-up Share Capital
178,14, 184 Equity Shares of Hs. 10F ench (Previous Year 16480 7130 1781 92 1 64807
Addition | 106 194 Equity Shares of s 10 ench Du The Year (Previous Year 2138471) 11062 233 86
i F 5 . L0 g 8.1 ) TOTAL: LB02 54 L781.92
(1) Recossiliation of sumber of auily shares fing at the | and at the end of the vear
- As at As at
PART!
PARTICULARS 31.09.2024 31,03,
No af Shares ( fing As At The Heei Of The Yonr 17819, 184 1.54.80,713
—Add Number Of Shares Allotted During The Year As Fully Puid-Up 11,06,194 23,36,471
Number of shares outstand ing As at Es aed of the your 1’\’.‘!]";\-[‘_.1: 189,46 47H 176,19 1564
) Shares in the company beld by ench shareholder bolding more than 5% shares
At 31032024 Asat 31,08 2083 |
LB N of Shiarinidae No.of shares | % of Sharss Hold No. of aharen % of Shares Hald
] Giauray Bhatiar 168,25 HGh B 6% L47.13.66] HLG1% |
] [ Hhatrar 1846 340 9 Ti% 18 46,343 10.36%
(o The Company has only one class of shares referred (0 as equity shares huving o par value of Re 100 Ench holder of equity shares i entithed (o one vote per share. The

dividend if proposed by the Board of Directors s sulyeer 1o the approval of the shareholders i the Annual enornl Mesting
Im the event of hquidation of the Company. the bolders of cquity shares will be entitled 10 receive remaining nssets of the Company. sfter distribution of all
preferential amounts. The distribution will be o oroportion o o number of eouity shares hebd by the shareholibers

() Shares held by promoters at the end of the year —
% Chonge As at 3108 2024 As at 31,03 2023
B e Hame ol £Tomatars """““r"h" No.of shares | % of Total shares No. of wharos % of Total shares
] Giaurny Bhatear 1.0 1,68 5 B G 147, 19,661 H2G1%,
2 Cianesh Bhattar 'ug% 18 40343 9. TH% 18465343 10.36%
4. RESERVES & SURPLUS
(Amounts in Lakhs) |
PARTICULARS ARt Asat
21.0.2084 31.03.2023
Securities Premsum - Opening Halance 6647 76 4.963.61
Addd - Addition during the year 1,089 38 1.684.156
Securities Premom - Closing Balanee 673714 H.647.76
Statutary Reserve s per Soction 4610 of The RBI Act. 1934 - Upening Balance 2,320 88 1.619.88
Add: Current vear Surpilus G974.18 70099
Statutory Heserve - Clasing Balaner 4.295.06 212088
Hewinluation Heserve apening Balanoe 593 32 h9a.32
Addd © Addition during the year 0.00
Rovaluation Reserve: Cloang Balanee 59392 593.32
Surilus Brought Gorward from previows vinr 2.046.12 f.642.14
Add’ Current yepr Surnlus 4,870,
1.217.00 10.047.11

Lass  Transer 1o statutory reserve ns por Section 4510 of The R At 1954 @74.18) (700 99)
sl - Transfer from Revaluation reserve .
Net Carriod Forward Surplus 13.242.83 9.346.12

“WLL %3‘ 17 908.07

Note: The company has not declared any dividend in current year or previous year




5. BORROWINGS
(Amounts in Lakhs)

PARTICULARS S As at 31,03, T
| Non Current Current | Non Current | Current |

(a) Secured Car Loan
Bank of Baroda - Car Loan 20.168 H

a6z 761
(Secured hy Hym!heraum of Vehicle, Torm loan is repayable
in B4 g from N ber 2010 &
ending on Uctober 2026)
Punjnh National Bank- Car lLoan 16 65 266 18.26 a7
(Secured hy Hypothecation of Vehicle, Term loan is repuyable
in B4 monthly instalment starting from September 2022 &
ending on August 20289 )
(b) Secured Torm Loan from Banks
IDFC First Bank 17874
(Secured by H)rpmhmmn of pwwnl & |‘||l|.1rll receivables
and by ble i 18
Equated Qunrtnrly Instalmonts starting from Nowmlmr 2018
to February 2023)
IDFC First Bank L6056
(Secured by Hywdmramn of prraem & [nluu- recoivables
and p by d ble w30
E | Monthly Instal starting from Feb 2021 o July
2023)
IDFC First Bank 10K 00 100,00 G000
(.Sommd by Hypothoeation of present & future rovivables
ble m 30 Monthly | I starting  from
December 2021 1o May 2024)
IDFC First Bank . 150.00 160.00 600,00
(Secured by Hypothecation of present & future recoivables
Hepaynble in 30 Monthly Instalments starting from Janunry
2022 w June 2024)
IDFC First Bank 2.291.67 1.950.00 64167 1,250 00
I‘Seeur\-d by Hypotheeation of present & future recevables
bie in 48 Monthly Instalments starting from Februnry
:m.a 1o January 2027)
IDFC First Bank 206260 THHL00
(Sauu-nd by Hypotheeation of present & future receivibles
bie in 48 Monthly Instal sarting from Jnnuary
2024 o December 2027)
IDFC First Bank 212500 THO.00
(S!l.'umd by Hynnuleﬂlmn of present & future receivables
ble in 48 Monthl I starting from February
20124 tn January 2028)
Punjab National Bank HT8 567 128,67 TJ07.14 128 57
(Secured by Hypothecation of present & future receivables
Repayable in 28 Quarterly Insulments  starting  from
December 20022 to September 20240)
Utkarsh Small Finance Bank ; : 27.556
(Socured by Hypothecaton of present & future recesvableos
Repayable 1o 36 Monthly Instalments starting from March
2020 to Feb 2023)
Utkarsh Small Finance Bank 9581 AR 479.94 a8
Geuured by Hypothecation of present & future receivables
ble in 36 Monthly [ I atarting from July 2022
0 June 2026)
Utkarsh Small Finance Bank 896,83 TI6.67
L‘iu:u!rd by Hypothoention of present & future receivablos.
pyable in 36 Monthly Instal tarting from July 202
o June 2026)
ESAF Small Finance Bank 3 : 6.

(Secured by Hypotheeation of present & Tuture receivables,
Repayable in 24 Monthly Instalments starting  from
September 2021 1o July 2023)




Esafl Small Finance Bank

Secured by Hypothecation of present & future recrivables
Hepayable in 36 Monthly Instalments starung from May 2022
1 March 2025)

Esafl Small Finance Runk

Secured by Hypothecation of presest & future receivables.
Hepayable in 33 Monthly Instalments starting from July 2024
o March 2027)

Handhan Bank

L‘n-uuml by Hypotheention of present & Tuture recovables
pavable in 27 Monthly | Iments starting from Febranrey

R April 2026)

HBandhan Hank

Becured by Hypothecation of present & future receivables

Repayable in 27 Monthly [nstalments  starting  from

November 2022 1o Janunry 20256

Bandhan Baok
(Secured by liﬂmlm:lunn n|' pﬂ-um & future receivables
Hepaynble in 23 from

November 2023 1o July Hr26)

Handhan Bank

(Secured by Hypotheeation of present & future receivables
Repaynble in 33 Monthly lnstalmenis starting from Folieanry
A 1o Utober 2026)

State Hank of India
(Secured by Hypotheeaton of presont & future recimvables.
Bepayable in 18 Quarterly Instalmonts starting from July
HR2 1o Uetober 2026)

Hank Of Maharastra
Secured by Hypotheeation of present & future recvivables.
Hepayable in 18 Quarterly Instalments starting from October
2022 1o January 2027)

Bunk Of Maharastra

(Socured by Hypotheeaton of present & faturo receivabiles
Hepayable in 67 Monthly [nstalments  starting  [from
Decomber 2029 10 Aagust 2028)

Bank Of Maharasira

(Secured by Hypothoseanon of present & future receivables
Repaynble in 57 Monthly Instalments starting from July 2024
o March 2029

Hank OF Haroda

(Secured by Hypotheeation of present & future receivables.
Repayable in 60 Monthly Instalments starting from April
2023 1o March 2028)

Ueo Hank

(Secursd by Hypothecation of present & fulure recvivabiles
Repayable m 18 Quarierly Instalmenis starting feom Juno
123 1o Seprember BT

Indinn Overaoas Hank

Securmd by Hypotheeation of present & Tuture recoivablea
Repnyable in 18 Quarterly Instlments starting from March
B o June 202T)

Indinn Overscas Hank

(Secured by Hypothecstwon of present & future receivables.
Hepuyable in 26 Quarterly Instalments starting from April
20124 1w July 20600

Indinn Bank{Alluhabnd Bank)

L'iwumd by Hypothecaton of present & future receivables.
puynble in 60 Monthly | 1 starting from January

2029 1w Dvermber 2027)

Indian Hank{Allahabad HBank)

(Secured by Hypothecation of prosent & future receivables
Repayable in 60 Monthly Instulments starting from Mareh
A4 w February 2029)

Fedoral Bank
Secured by !Iypnlh-n:m of present & future receivables
Hepayable in 48 Month! I starting from August

2022 1o July 202

Fedoral Bank
Soeured by Hypothecation of present & futuee receivables

Repayable in 48 Monthly lnstalments  starting  from
Sepromber 20023 to August 2027)

TGO 16

2,008.02

1.413.36

1,100 36

499.19

1.269 24

MLTH

239 86

444 44

.34

500.00

500.00

SHN0.00

444.00

421.06

175,44

44409

166.67

173.08

249.96

MLTH

A14.44

dT0HT

3, 24467

1,336.08

T19.38

342,90

A4 44

ADTAL

44444

400.00

24996



Junn Small Finance Hank

266.67 A00.00
(Secured by Hypotheeation of present & future recoivables
Hepayable in 30 Monthly Instalments starting from June
2021 1o Novembor 20025)
Juna Small Finanee Bank 46667 800,00
L‘?ﬁemd by Ilﬂulhmhnn of prosent & future recervables:
in 30 A v 1 starting from August
2020 1o January 2026)
Union Bank of ladia 1.408.51 42106
Socured by Hypotheeation of prosent & future recoivables
Repayable in 67 Monthly Instalmenis  starting  from
November 2023 w July 2028)
Union Bank of India 126316 26 84
(Secured by Hypothecation of present & Tuture receivables,
Repayable in 57 Monthly Instalments starting from July 2024
to Mareh 2024)
Kotak Mahindra Bank 434 85 387.29
(Secured by Hypotheecation of present & futare recoivables
Repayable in 30 Monthly [nstal starting fram Octobor
2023 to March 2026
Kotak Mahindra Bank A17.54 258,70
|S'cumd by Hmlhmll:ll of umnt & future receivables
payable in 30 Monthly | starting from March
2024 to August 20026)
Fincare Small Finance Bank B1B.82 A67.97
(Secured by Hypotheeation of present & future recoivables.
Hepayable in 35 Monthly Instalments startiog from October
224 o September 2026)
Odiwha Gramya Bank 1,964.24 536,71
‘Sﬂ'umd by Hypotheeation of presnt & future rocoivables.
ble in 42 Monthly § I suirting from July 24
to December 2027)
Canarn Bunk 2,666 67 33333
i.‘iecumi by Hypotheeation of prosent & future rocoivables
ble n 18 1 starting  from
anmbar 2024 10 Fobruury m]
(£} Secured Torm Loan from Others
Nabsamrudhhi Finanes Limited 2063.32 T22RT LR 20 63422
l.'i'tccnnd by Hypothecation of prosent & future recoivibles
payable in 36 Monthly Instal starting from August
M2 o July 2025
Nubkiran Financo Limited . aL.10
(Secured by Hypotheention of present & future recoivables
and personal gusrantee by directors Hepayable in 16
Quartely Instalments starting from August 20019 1w May
202
Sundaram Finance Limited aTh.02 AT6.02 FIL.06
{Secured by Hypothecation of present & future receivables.
Repayable in 36 Monthly Instalments starting from April
2022 o March 20025)
Sundaram Finsoce Limited 5,88 B6T.TT 433,65 324,63
(.'iu.llrrd by Hypothecation of |1mlm & future rocoivables
yable in 36 Monthly 1 starting from June
mmM.ly 2026)
Hinduja Leyland Finance Limited . 512,23 51213 G16.25
(Secured by Hypothecation of present & future rocoivables,
R ble in 36 Monthly Instal starting from January
22 1o December 20124)
381, 664,60
Hindusa Leyland Finance Limited 630.88 L ey
(Secured by Hypotheeation of presnt & future receivables.
Repnyable in 36 Monthly 1 I starting from January
2023 w Decomber 2025)
Hindujn Leyland Finance Limited 1.060.73 439.27

(Secured by Hypothecation of present & futuee receivables
Ropayable in 36 Monthly Instalments starting from April
2064 1o March 2027)




Inceed Financial Service

(Socured by Hypothoeation of present & fature reconvables
L ble in 36 Monthly lostal starting from May 2021
w April 2026)

Incred Financial Service

(Secured by Hypotheeation of present & future recerynbles.
Repayable in 36 Monthly Instalments starting from August
2027 to July 2026)

Electronica Finance Limited

Secured by Hypothecation of present & future recovables.
Repayable in 26 Monthly Instalments starting from May 2021
o June 2023

Capri Global Capital Limited
{Smnﬂ!d by Hypothecation of ;\rl'arnl & futurn rocovables.

ble n 38 Monthly | il starting  from
November 2023 w October 20:26)

Capri Global Capital Limited

L":ncumd by Iimheul.mn nf um-mnl & future receivables
ble in 35 M I starting  from

Decnmber 2023 to November 2026)

Maanaveeyn Development & Fiounes Private Limited
Secured by Hypothecation of present & future receivables.
R bile in 33 Monthly Instal starting from July 2021
o March 20:4)

Maannveeya Developmoot & Finnnes Private Limited

(Secured by Hypoﬂuumn of prﬂ,nl & future receivables,
R ble in 33 Moathl starting from July 2022
to March 2025)

Maanaveeys Dovolopmenot & Finunce Private Limited

(Secured by Hypothecation of present & future rocevablos.
Repayable in 33 Monthly lnstalments starting from July 254
w Muech 2027)

Credit Saison lndin

Gumwd by Hypothecation of nrawm & future recervables.
payable in 10 @ Iy | starting from May
Y 1o August M

Ceedit Saison India

(Secured by Hypothecation of present & future roceivables.
Repayable in 10 Quarterly Inzialments starting from June
2024 to September 2026)

Muthout Capital Serviers Limiwod

(Secured by Hypotheeation of prosent & future receivables.
Repayable in 36 Monthly Instalments starting from April
2022 1w March 2025)

Muthoot Finance Limited
Soeured by Hypothecation of present & fture receivablos:

Repayable in 8 Quarterly Instalments starting from January
2023 10 Octobor 2024)

Muthoot Finance Limited

(Secured by Hypothecation of present & future receivables.
Repayable in 8 GQuarierly Instalmonts starting from May
223 1o February 2024)

Muthoot Finance Limited

(Secured by Hypothecation of present & future recnivablos
Repayable in 8 Quarterly Instalments starting from May
2024 1o February 20:26)

IKF Finance Limited
(Sscured by Hypothecation of prosent & future receivables

Ropayable in 48 Monthly [nstalments starting  from
November 2021 to October 2025)

IKF Finance Lamated

L‘.lnclm'd by Hypotheeation of present & future reccivables.
Repayable in 48 Monthly Instal starting from May 20022

o Anerl SRR

an 246,98
A68 .65 LM 3R
G278 &11.3a
BAEAG AR
1.081.10

954 G0 45 40
A0.00 BOC.00
D000 GO0
433,33

37600

GO, 00

ROD.00 500,00
109,38 17188
216,67 200.00

1.081.10

120000

FRas

F7H.00

416 67

545.556

1,090.80

333

B0 00

171 88




MUDRA

(Secured by Hypotheestion of present & future receivables
Hepuyable w12 Quarely  Inetalments  startung  from
Decomber 2020 10 Sepember 20:23)

MUDRA

(Secured by Hypotheention of present & Tuture receivables
Hepayable s 11 Quariely Insalments starting from August
224 1o Februnry 2020

MUDRA

(Secured by Hypotheention of present & future roceivablos
Repayable i 10 Guarely  Instalmenms  starung  from
November 2023 1o February 2026)

Northern Are

(Seeurcd by Hypothecation of present & future receivables
Repayable in 36 Monthly Instalments starting from Sep 2020
o Aug HrE)

Morthern Are

(Secured by Hypotheention of present & future receiviblos
Repayable in 38 Moathly Instalments  starting  (rom
November 2020 w December 2023)

Northern Arc
(Seeurwd by Hypothecatwn of presemt & future roonivables
Repayable in 36 Monthly | Iments from May 2002
1o April 2025)
Naorthern Are

Secured by Hypothecavon of present & furure receivables
Repayable in 38 Monthly Instalments starting from April
2021 w March 2026)

Northern Are

(Secured by Hypotheeanion of present & futuee roceivables
Repayable in 36 Monthly |nstal starting from June
2022 10 May 2025

Northern Arc

(Secured by Hypotheeation of present & future receivablos
Repayable in 24 Monthly Instaiments starting from April
23 o March 20250

Northern Arc
(Secured by Hypotheention of presont & future roceivables

Repayable in 24 Monthly Instalments starting from June
2029 1 May 2025

Northern Arc
(Securcd by Hypotheention of present & future receivables

Repaynble 1 36 Monthly Instalments startng from June
2023 o May 2026)

Northern Arc
(Seeured by Hypothecation of present & foture receivnblios

Hepayable i 36 Monthly Instalmenis starting from June
2023 10 May 20126)

Vivriti Capital Services Private Limitod

(Secured by Hypothecation of present & future roceiviibles
Hepayable in 36 Monthly Instalments startiog Trom April
2021 1w March 20224)

Vivriti Capital Services Pyt Lid

ogurvd by Hypothecation of present & future receivables
Repayable in 30 Monthly Instalments starting from January
22 o dune 20KA4)

Vivriu Capitul Services Pyt Lud

Securod by Hypotheeatuon of prosent & future receivables.
Repayable m 36 Monthly lostalments starting from January
2124 1w December 2026)

Vivriti Capital Services Pyt Lid

(Seeurvd by Hypotheeation of present & Tuture roccivibles
Ropayable in 36 Monthly Instalments starting from March
2024 10 March 2027)

Vivriti Capital Services Pyl Lid
(Secured by Hypotheention of present & future receivables.

Kepay in 36 Monthly Insual starting from April
Hr24 1o Mareh 2027)

626,00

110.00

Thi 51

12813

14506

1,026 81

1 166.67

G138, HY
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L b

520.23

A 06

11171

200,00

566,67

Hi3.3a

R

204 .22

141473
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2000

336 66

163 88

68627

ABG.29

d32.89




Profectus Capital

(Secured by Hypotheeation of presont & futurn receivabilos.
Repayable w24 Moanthly losalments  staring  from
Dircomber 2021 1o Novem ber 20021

SIDBI

(Seeurcd by Hypotheention of presént & Tature recvivibiles
Kepayable in 25 Monthly Inetalmen e starting from July S0
b Avsgust 226)

Munapgpuram Finsnes Lid

ll‘.m:u:m by l!muvmlunn uf urmmnl & Future receivables.
ble 36 M from

l\rwnlrr 2022 1o November :ms)

Manappuram Finance Lud

(Sﬂ:nnd by Iiypnthz-uuun ut‘ |1r|-nelll & futures recoivablos
bl in 36 M starnng  from

"bpu-mlu-r 20 w0 August 2026)

Tata Capiial Finance Ltd

(Secured by Hypothecation of present & future recoivabiios
Repayable i 36 Monthly [nstalmenis starung from January
H2% 1o Decnmber 25250

A K. Capital Finaneo Limited

(Secured by Hypothecation of presont & future recevablos
Repayable i 11 Quarterly Instalments starting from April
2D o Septombe e 2025)

AK. Capital Finanee Limived

(Secured by Hypotheeation of present & futuee seeivables:
Kepayable in 12 Quarterly Instalmonts stirung from August
2022 o May 2(26)

STCH

(Secured by Hypothecation of prosent & foture recowvahlos
hepayable 0 48 Monthly Instalments starting from April
R w March 2027)

STCH

ibrﬂuw by Hypothecation m‘ |m-~m & future recviviibles.
payable in 48 Monthl ng from April

m to March 2028)

Cholamandalam nvestment And Finanes Company
tSﬂ-nnd by Hypotheeation of presont & futurs roceivablos,

Repayablo in 306 Monthly | I sunrting from May 2022
1o April 20260

Cholamandalam lovestment And Finaper Company
(Securrdl by Hypotheeation of present & futuee reosivibilos
Repuyable in 30 Monthly Instalments siareting from July #rs1
b June 2026)

Netafim Agricultural Financing Agency

(Sﬂmnd by Hypotheeation of |:n.-mn| & future recoivables
ibbe 1o 36 Momthiy | wtarting from August

am to June 2A126)

Mahiodra & Mahindra Fi | Services Limited
(Snmmd by Hypotheeation of pn-.-nl & Tuture recorvables

pay m ng  (rom
September 2022 1o August 2025)

Hajaj Finaoce Limited

(Secured by Hypotheeation of presont & fature rocoivalbiles
Repayable a0 96 Monthly lnstul o from
Seprember 2021 o July 2026)

Piramal Enterprises Limitod
(Secured by Hypothecation of present & future receivablos.
Repaynble i 36 Monthly Iosalments starting  from
September 2020 1o July 2026)

Piramal Enterprises Limited

l&'mmd by Hmhruunn of prv-ml & future rocovables.
ble in 36 Monthly | nix starting from March

2024 w January 2E2T)

Ambit Finvest Private Limited

(Secured by Hypothecation of presont & futuen recmivablos.
Repayable in 36 Monthly Instalments startng from March
Hi24 1o Februwry 2027)

Ambit Finvest Private Limited

(Secured by Hypathecstion of prosent & future receivililos,
Repayable in 36 Monthly |nstalments starting from April
2024 to March 2027
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Poonawalls Fincorp Limited

(Secured by Hypotheention of presont & fature recnivables
Repayable in 30 Monthly Instalments slarting from
November 2023 to Uctober 2026)

14175 620.29

Arka Fincap Limited

(Secured by Hypotheeation of present & future receivables
R ble in 30 Monthly | 1 g from April
2024 w Seplember 2026)

ABO. 00 300,00 o *

() Unsecured Term Loan

IDFC First Bank (Subordinaw (Tier 2) Dubt) £ 100000
(Repayment shall be made st the end of 84 months 10
February 2(125)

100000

Maanaveeyn Development & Finanee Private Limited 1. 600,00
(Repayment shall be made at the end of 66 months i
September 2029

(e) Debentures

Vivriti Assel Management Private Limited

(Secured by Hypothecation of present & future recovalies
Repayahle in 12 Quartely Interest Payable & Buller Mrineipal
Repayment. Starting from June 2021 1o March 2024)

NCD - Creation lnvestment FPL LLC

(Secured by Hypothocation of presont & future recervables.
Repayable Buller Re-Payment in 2 Instalments  First
Instalmeont due on March 2023 and Last Instalment due on
March 2024)

NCD- VISTHA A K Capital TH0.00 760,00 TH0,00
(Secured by Hypothveation of preseot & futuee roceivalblos
Repayable Bullet Re Payment i 2 Instalments, Fiest
Instal due on [ bor 2023 and Last lostalment due
on July 2025)
(D Lonns Repayable on Demand
Secured : Cash Crodit faciliiv
Pumab National Bank T2 1.608.21
(Seeured by Hypotheeation of speeific receivablos of present &
future and personal guarantee by directors. Additional
security in the form of property)

Union Bank of India . . . 392,06
(Secured by Hypothecation of specific receivables of present &

future and personal guarantee by directors  Additonal

wecurity in the form of property )

Rank of Baroda iR B2t
(Secured by Hypoth of specific bles of present &

future and personal guarnntee by directors  Addinonal

security in the form of properiy)

Bank of Barods (Earlier Dona Hank) L . 66,13
{Secured by Hypoth of sgpocific bles of presont &

future and personal g by o w Adil |

security in the form of property )

Indian Bank d 67.99 - 198,63
(Secured by Hypoth ion of specilic biles of present &

future and personal guarantee by directors, Additional

security in the form of property )

Bank of Maharashtra . i61.94 - 22,78
(Secured by Hypothecation of specific receivables of present &
future and parsonal guarantee by directors)

1DFC First Bank (Overdreaft Ale) : 607.92 . 66046
(S 4 by Hypathe of specific ivables of prosent &
future and porsonnl guaraniee by directors.)

Bandhan Bank (Overdraft Ale) 67,96 B08
(Secured by Hypoth jon of specific wvables of prisent &
future and personal guaranioe by directors )

Kotak Mahindra Bank (Overdraft Ade) - Mo
(Secured by Hypothecation of specific r bles of present &

future and personsl guarantes by directors)

TOTAL GRS 1007215 35,857 02 ETPI

MNote - There is no default, eontinuing or otherwise. as at the balnnee shoet date. 10 repaymont of any of the above loans

Note * The avorage rato of S | term lonn bor of the U i% 1227 % (previous year entel 12.20%),

Note - The average rate of Debentures borrowings of the Company (= 14 % (previous year rate 11%)

Note - The average rate of Unsecured Sub-debt borrowings of the Company is 14 % (previous year rate 14%)

Nowr - The average rate of Cash creditl iverdraft bor of the Company w= 11171 (provioiis year rate: 9 70%)

Note : The above bifurcation into current and non-current portion has been based on the contrctusl maturites

Note: The Company has used the borrowines from banks anid fimaneisl imstitutions for the specific purpose for which it was taken




fi. PROVISIONS

(Amounts in Lakhs)
P I Rwut 31,00 2021 — 1 Rswoioazozn =l
| longTerm |  ShortTeem | Long Term | Short Term |
Provision for Standard Assois 33479 J69. 60 249 32 31239
Provision for Emploves Henefit Expenses
Airatuity 178,56 7.96 17078 6.20
Provasaon for Income Tax (Not of Advanoe Tax) 34.36 . 163,33
TOTAL:: h1d 'ﬂ 41 l.ﬂ 420, 12 421 .21
7 OTHER CURRENT LIABILITIES (Amounts in Lakhs)
. Asmt Asmt
PARTICULARS
21,08.2024 21.03.
Payable 1o Dealers 100,56 27258
Interest Accrued and Not Due 245,02 105.09
Suitutory Dues Payables 103,67 96,16
15,09 5,76

Uither Payables

TUTAL: 461,35 ATl




Shri Ram Finance Corportaion Private Limited

8. Property, Plant Equipment (Amounts in Lakhs)
GROSS BLOCK AT COST DEPRECIATION NET BLOCK
s.
PARTICULARS As on Total as on As on Total as on Ason As on
dditio Deducti For th Deducti

e 01042023 | Mddition uetion - a1.03.2024 01.04.2023 i e uetion 3032024 | 31.03.2024 31.03.2023
1|Freehold Land 72128 . 72128 = : - 72128 72128
2|Building 100,05 : 100.05 3674 an 39.86 60.19 6331
3|Building (Lease) 51132 404.66 915.97 20515 13354 “ 338.69 577.28 306.17
4|Furniture & Fittings 639.18 79.40 718.58 31851 91.74 41025 308.33 32066
5{Computer Equipment 670,59 87.83 758.42 524.92 102.20 627.13 13129 14567
6|Vehicle - Four Wheeler 229.18 13.74 : 24292 176.65 14.78 : 191.43 5149 5253
7|Vehicle - Two Wheeler 236,68 96.95 26.47 307.16 7876 39,87 8.92 10972 197.44 157.91
8|Office Equipments 392.59 136.74 . 529.33 25505 74.19 - 329.24 200.09 13753

[ Total 3,500.87 819.32 2647 1,293.72 1,595.80 459,44 8.92 2,046.32 2,247.40 1,905.07

Intangible Asset

GROSS BLOCK AT COST DEPRECIATION NET BLOCK
s.
PARTICULARS As on - . Total as on As on N Total as on As on As on
[}
he, 01042023 | Addition | Deduction | ., 032004 01042023 | Tortheyear | Deduction | . 12004 | 31032004 | 31032023
1|Computer Software 338.28 78.62 416.90 121.96 100.23 22220 194.70 216.32
Total 338.28 78.62 416.90 121.96 100.23 222.20 194.70 216.32
Property, Plant ,Equipment
GROSS BLOCK AT COST DEPRECIATION NET BLOCK
5.
PARTICULARS As on Total as on As on Total as on Ason As on
' e e + 1 , -

o 01.04.2022 Al | “Dnecon 31.03.2023 01.04.2022 oriheyer | Defudtion: | ot mness 31.03.2023 31.03.2022
1[Freehold Land 72128 721.28 = : ; 721.28 721.28
2|Buitding 100.05 a + 10005 3347 328 : 36,74 63.31 6658
3|Leasehold Improvements 292.62 21869 . 511.32 17170 3344 20515 306.17 12092
4| Furniture & Fittings 545.74 93.44 639.18 234.84 83.67 31851 320.66 31090
5|Computer Equipment 576.69 93.90 . 670.59 44142 8351 . 52492 14567 13527
6|Vehicle - Four Wheeler 217.29 2639 14.49 22918 17530 14.19 12.84 176.65 5253 4199
7|Vehicle - Two Wheeler 17362 10365 40,60 236,68 56.48 3075 8.47 78.76 157.91 1714
8|Office Equipments 284.61 107.97 ; 392.50 19463 60.42 & 255.05 137.53 89.98

Total 2,911.91 644.04 55.09 3,500.87 1,307.84 309.26 21.31 1,595.80 1,905.07 1,604.07
Intangible Assets
GROSS BLOCK AT COST DEPRECIATION NET BLOCK
5.
PARTICULARS As on Total as on As on Total as on As on As on
iti i For the Deducti

o 01042022 | Addition | Deduction | . 0s o003 01.04.2022 ortegm ueton | 33032023 | 31032023 | 31032022

1|Computer Software 23047 9782 s 338.28 3025 91.72 = 121.96 216,32 21022
Total 240.47 97.82 2 338.28 30.25 91.72 i 121.96 216.32 210.22




9. DEFERRED TAX ASSET (NET)

(Amounts in Lakhs)
Au ot nk
PARTICULARS 8 91.18:

Deferred Tax Asset

- l:n:n:lln 1387 2.98

Additions/Reversed) during the venr 47 66 20,99

Closing 16163 113.97

Deferred Tax Assot (Now TOTAL 161 63 11397

The magor components of deferred i amses aod labalicies nee

(Amounts in Lakhs)

| Particulars 31.03.2024 31.03.2023
| Deforred Tux Asssis
) Cin difference betwoen book balanco and tax balaneo of nssets (TR -] 6947
b On pocount of isinn for ’ trenefi 4670 1451
e ) O mecuunt of provison on deblors 199
Total 16163 11387
Deferred Tux Linbilities
Toual

L Deferred Tax Assel 161.63 113.97

10 LOANS AND ADVANCES
(Amounts in Lakhs)

s at 31002024 A= at 31032023
PARTICULARS Non-Current Current Non Current Current
Hy ble Against F Activity*
Secured #
() Coasidered good 38.931.34 51, 796,63 26,997 98 A1.998 65
(b} Considered doubtfal 27308 0202 166.21 20826
39,204 92 52.098.66 27,164.20 A2,206.90
(Loewd - Provision for doubiful assets @358 30208 (en2y) (208 26)
893134 51.796.64 26.997 98 41.998 65
Un-secured
(u) Considered gl 11.648.44 309219 9.206.01 36285
) Considered doubtful 2214 2144 10 1376
1 LGT0.68 46662 9.217.00 3.976 .62
(Less) © Provision for doubiful assets (2 14) 24 44) (10,94} {13.76)
1164844 193218 9.206 01 2362 85
60,479 76 56,728 83 36,200.99 A6.I6L60
TOTAL (FIREY A 36,303 00 G
*Hefer Note 30 for details in respect of loans given 1o related partios
# Loans are secured agninst vwhicles. equipments. stock and property
11. CASH & CASH EQUIVALENTS
(Amounts in Lakhs)
Asnt Asat
PARTICULARS
41002024 31.03.208)
() Cash m hand BAL.08 63617
L) Halances with Hanks in current sccounts H13.70 221.19
fe } Fuved Deposits (Oess than 3 monthe) 5,946 38 296,31
TOTAL TADL 10 LOBI 67
12. OTHER ASSETS
(Amounts in Lakhs)
PARTICULARS As al 31.03.2024 As L 31.09.2023
Non-Current Current Non-Curront Current
Unsecured, considered good
Muigiin y Depasits # A.636,23 T13.61 217742 188,68
Advances Kecoverable 1o Cash or i Kind or for value (o be reecived 13202 ATHO06
Advances elussifiod ss Capital Advances G996 21.85
Balance with Authorities X .z
Other Deposits* 66241 46595 13.23
TUTAL: A,197.64 L1560 26347 732,94
# Margin money deposits nre placed o avail loans from Banks Financial | ions nnd Non Hanking Finuncial U

* Other deposits nre the rental deposits with landlords for varous brinches and head office '




13 CURRENT INVESTMENTS

(Amounts in Lakhs)
0 o Aw ot As ont
»,
PARTICULARS 31,03 2024 a1,
Trade Investments
(Valued i Cost or Fair Market Value whichever is lower)
In Equity |ostrumen tad
Edelweiss Financinl Serviees Ll 1039950 Shares of Ra 1 each. Marker Prace Re, G3.55: PY 30050 Shares of Hs | 1067 21.08
each, Market Prioe R B2 600
Futurs Retail Lad [(No Change: PY 1000 Shares of Bs 2 ench, Market Price Re 2100 [IRT] 0.34
L&T Finanee Holdings Lud No Chango: 1Y 5100 Shares of of Re. 10 esch. Market Price fis 82061 : 4.4
PAYTMI(12840 Shares of R 1 cach. Market Price He 402 65 PY 10104 Shares of He 1 ench. Market Price Hs 40.38 19.96
e T ?
Repro Lodin Limited[(No Change 'Y 3550 Shares of Hepro Indus Limited of R 10 ench, Market Price fis 166 45)] 16.01
Steel Authority of Indial(No Change: 'Y 450 Shares of s 10 each. Market Prioe Rs, &2 700 ] 046
Adani Green Energy Limited'|(No Change: PY 3166 Shares of Rs 10 each. Market Price Re.881.16))] 24.96
Hank Of Baroda @Mutual Fund|(No Change: PY 149982 5 Units of Re 10 ench, Market Price Rs 10,6501 J 15.00
Indinn Railway Catering And Tourism Corporstion[(No Change: PY 3280 Shares of Rs 2 each. Murket Prioy R 5728 20.30
Life Insurance Corporation OF Lndial(No Change: PY 2860 Shares of Rs. 10 each. Market Price Rz 634 35)] 24.49
NCC Limited|(No Change: PY 5797 Shares of e 10 ench. Market Price Rs 106, 10)] 524
Puniab Navonal Bank|(No Change: I'Y BI0S0 Shares of Re 10 esch. Market Priee R 46600 v 46.50
Sunteck Realiy Lidl(No Change: 'Y 5550 Sharos of Hs | each. Marko! Price R 284 700] 19.91 19.91
Tain Motors LimitedliNo Change: 1Y 12828 Sharow of e 2 onch Market Price Re 420800 4968
Bandhan Bank|(47290 Sharos of Rs 10 ench. Mirket Priee Re 180 000 PY Nil)l 100.65
Delta Corn Limited (10620 Shures of Rs 1 ench, Market Frieo Rs 110,65 PY Nil)l 20,08
Less I for ds son on | 5.01)
In Non Coavertible Debenture (Guoted)
Nawi Finswrv | dl( 130 Secured Reds bl Non-C ble el of face value Re 10000000 ench: Y LABLNT
Nilll o
Viverth Copital Privie Limised 10139 Securvd Rodeemabile Non: Convertible Debenture of Giee value He 10,0000 1.594.69
vach PY Nibl W HE
Vivriti Capital Private Limited [(250 Seeurod Redeemable NonConvertible Debenture of o value Bs, 10000
wcht Y Nl w24
Viveiu Capital Private Limited (2] Secured Red ble Non Canvertible Debentare of face valoe Rs 1000000 299,81
each: Y Nibj ;
TOTAL. RN o
Aweregate amount of Quoted Investment 1702 296.04
A Amount of U el i
14 Hevenue From (rperations
(Amounts in Lakhs)
PARTICULARS For the year ended
31,03 2024 3103 2023
Revenue from [nterest Income * 2326177 16,689,566
Hevenue from Others Charges 2,160,868 1.465.90
Interest on Margin Money Diposits # 191.12 11379
TUTAL: 7 1




1. Other Income

(Amounts in Lakhs)

PARTICULARS Faor the year ended
A1.00. 2024 G103 2028
Interest on Fixed Deposits A5.50) =
Profit on Sale of Investment 148.19 11.24
Misrellnneous Income* 20.29 147.71
TOTAL: 21438 158 05
" | . fol

16. EMPLOYEE BENEFIT EXPENSES

(A ts in Lakhs)

PARTICULARS For the yoar ended
3004, 3 f
Salares. Wazes & Other Benefits LEALRG 2 HAD.HE
Contribution to Provident Fund 230,45 1BB.86
Contribution o Empl State | Seheme fiR AL 49.51
— Stall& Workers Wolfare Expenses 5462 18,31
TOTAL- 417648 4,151.54
17. FINANCE COSTS
(Amounts in Lakhs)
PARTICULARS For the year ended
21,00, 2024 41.03.2023
Interest on Borrowings 9.366.76 f.238.93
Interest on Unscured Loans 136,54 B0
ing C 539,88 36898
TOTAL: 1003217 5,661.91
18. OTHER EXPENSES
(A in Lakhs)
PARTICULARS ; : For the year ended
a1 03 2024 31.03 2023
Advertisement Expenses 1627 19.79
Auditor's Remuneration © Refer Detnils Below A5 A4.00
Soft anil U4 M Expe 179.94 121.76
Director's Remuneration 66.00 66,00
Electricity Charges 64.95 4872
Commission Expenses 46,12 76.67
Professonal Consultancy Fees 13264 9767
Legal Expenses 114.03 T4.49
Offiee Expenses 76.99 80.63
General Expenses 824 66,78
Other Credit Charees 0 K2 76,67
CSH Expenses 64.39 5439
Postage Expenses 829 6.7
Printing & Stationery Expenses 52.65 i1
Revair & Maintonnnee 10,04 11.62
Hent Expenses 740,28 86,60
Duties & Taxes Exponses 183,19 92.99
Telenhone Expenses 143,66 124.19
Travelling Expenses 4814 39.51
Vehicle Running Expenses 39664 3356 62
TOTAL: 2,004 81 212785
{(Amounts in Lakhs)
For the yoar ended
P w S v Auditors a1.00.20:24 41,04 2023
Audit Foes 4.00 1.00
Certafication Fees 0.60 '
TOTAL: 4,60 A00
1. PROVISIONS & WRITE OFFS
(Amounts in Lakhs)
PARTICULARS a1 l}a.!ﬂi:lr e “M;u (3.2023
Bad debts Written ol 1,734.70 112141
& For Diminution on | 601 ;
Provision For Sub Standard Assets 26311 166,89
Provision For Doubtful Assets (30,15} (2118
Provision for Standard Assets as per RET _142 68 _124.89

TOTAL: 210640 37201




20, EARNING PER EQUITY SHARE

(Amounts in Lakhs)
3 Asnt Asat
PARTICULARS 21,03 2024
Profit after Taxation as per Profit & Loss Aceount 4.870.89 3.504.97
W@uhm‘. .\mm:r Nu u«l' lw\nlv ‘ilurv llul.mmdanl 1,78 22 206 39 1.66.77.616.00
f Hs i 2733 2102

21, GRATUITY
Defined Benefit Plan
The Company hus & defined benefit g ¥ plan. Every employee who by pleted five years or more of serviee gols o qmmmy on dopartare at 16 days salary (ast drawn
salnry) for esch completed your ufavrvm or part thereol in excess of § month and 1ts puyable oo I e The benofit vests on the employees after

completion of & Your of srvice. The schome 15 funded with an msurance company i the form of qualifying msurance policy
The prosent value of obligation 1s detormined based on actuarial valuation using the Procted Unit Credit Method. which recognises each perid of serviee as giving rise 1o
additional unit of employee benefit entitlement and measures each unit stparstely 1o build ap the final obligation

(Amounts in Lakhs)
Gratuity (non-funded)

1) Reconciliation of opening & closing bal of defined benefit obl 02324 Az
Defined Beoefit obligation at beaaning of vesr 179,08 17294
Prosent value of Past Serviee Benefit =
Current Service Cost 52.85 63.91
Interest Cowt 1298 12.28
Actuarial (gain) | loss (56.86) (60.09)
Benelits pand .
Defined Benefit obligation at vene end 18411 179.03

11} Reconciliation of fair value of axsets and obligations
Defined Bonefit obligntion 189,11 179.03
Fair value of Plan assts 219 ®n

186 92 176.98

lares © Unrecognised Past Serviee Com ;
Amount recogmised in Balanee Sheet 186.92 176.98

1) Expenses recounised during the yoar
Pawt Service Benefit

Current Serviee Cost 52.96 iER 1]
Interest Cost 12.8% 1214
Expected return on Plan assets .

Actuarinl (gnin) 1 loss (h6.86) (60.09)
Not Cuost 9.93 696

IV) lovestmoot Desils ©
The Gratwity liability is a non-funded labiity and is manseed in house o the Company s Gratuity fund

V) Actuarial assumptions

Morality Table (LIC) Ultimawe

Disenunt rate (per annum) T20% 7.20%
Expected rate of return on plan assets (per annum) 7.20% 7.25%
Hate of escalation in sulary (per annum) T.50% 7 .50%
Expected Avernge remaiming working lves of employees Years) 4193 41,76

Principal Plan 1= under Payment of Gratwity Act 1972 (s amended up 0 date)

Thi of rate of 1 in salary dered in netunrial valuntion, ke nt n HEMIGRLY, | and other relevant fctors ineluding supply and
demund m the employment market The above information s certified by the actuary.

The expected rato of return on plan sssets s determined conmdering several apphicable actors. maunly the composition of Flan nests hold. ausveeed ricks. histonoal results of
return on plan axsets and the Company s policy for plan assets management

22 STATUTORY RESERVE
Acrording to the NBFC (ND) prudencnl sorms issued by Rewserve Bank of [ndin company hss created Statutory reseeve and as per the requirmont of the aforesod norms
company has transferred 20% of Net Profit amountong to e 97418 Lakh o this Statutory Kewerve for the year 202824 (PY R 700,99 Lakh)

24, The Company s having Certificaw of Registraton dated July 16 2008 from the Reserve Bank of Indin 1o earey on the b of Non Banking Financial |
withoutl scoepting deposits. Accordingly. the Compuay i become a Non-deposit tsking Noo- Banking Finanoe Company (NHFU-ND)

24, Inopinion of the Hoard the value of realization of loans, advances ind curcent sssets in the ordinary course of busanoss will oot be loss than the smount st which they are
stitedd in the halance sheet

26 The company operate in sangle oy bk e fi ing . which has nmh.r Hnt ond ﬂ!tm for the purpose of AS-17 on *Segment Reporting® notified undor the
P A fard) rule 2004, The company operates i o anglo g nent v di Henee. no further roquiremont of Segment Reporting for the

vear.

26, There are no forward el 1 or exchange raded derivatives during the yoar

«7. During the yesr cnded 3150 March 2021, no penadiies have boen levied by Resoeve Bank of Indin on the compuny.
(Amounts in Lakhs)




28, Movement of Advances FL.03. 2024 31092043

(a) Gross NPAs o Advances (%) 2 65% 274%
(h) Net NPAs to Advances (%) 1 6R% 1.26%
(e} Movemoent of Gross Advances

® Opening Balance B1 96471 51006 (8

i) Closing balance 106G 830 78 BL964.T1
W) Movement of Net Advances

(0 Opening Balance 8166649 BT 6T

(D) Closing balance 1,06, 208,60 BLOGGAY
) Movement of NPA's (Net)

() Upening Balanee LEB43156 1.334.06

(i) Closing halanee 2 106,08 1.843 15
(1] Movement of NPA's (Gross)

(i} Opening Balanen 224237 160767

(1) Clustnge balunes 272826 424237
(] Asstx under Management (AUM) LO7,136.46 HL 968400
[1:4] Ciross NPA= 10 AUM (%) L06% 270
W Net NPAs to AUM (%) 1.7% 22%

29, In respect of non-cancelluble opersting loases as per Accounting Standard on Leases (AS-19), the minimum leaso rentale are as follows
{Amountx in Lakhg

Pasticuliis Total Minimum |Lease t:rmrnu oulstanding
as
31.03.2024 J1.03 2023
Not later than one year a0 B4 340
Later than one yesr and not lower than live years 120108 B4B ALY
More than five years fhizs o et

30. Information on Reluted Parties as required by Aceounting Stindaed- 18 "Helated Party Disclosures™ weaed by The Enstnoie of Charetered Accountant= of Indin, are given
bilow

i Related Parties
a) Kev Managemont Porsonnel b) Helative of KMP
- Ganesh Bhattar Snrln Bhatiar
- Gauray Bhatoar Sarita Dew Bhutda
- Swati Bhattar Duren Kalantry
* Nilesh Maheshwars - Company Secretary Rekha Somani
- Ayushi Saral Naresh Bhattar

Bhanwarlal Bhatwr HUF
Ganesh Bhattar HUF
Gaurav Bhatar HUF
Ciarma Mundrn




i)

]

iv)

Transaction with Relatod Partios i the ordiniry course of business

(Amounts

2023 24

in Lakhs)
202333

Kemuneration Puid

[ r A8.00] ﬁ&l
o 1800 | B0
Hent Pad
inurny Hi \r 264 209,64
[fhnnh Hhatine A6.31 36.31 |
: E rl %iﬁ-f 4980 49,80
Swati Hhattar 10140 10140}
Arrangement fees
hanwarlal Dhatiar HUF 10,00
- [n_;nﬂ iuui]n: HUF I
Interest Paid
Gnuray Bhattar 56,73 61.37
Gaurny Dhatinr HUF .72
Ganesh Bhattar [IUF 3,09 :
UGnnesh Bhatar - Lo
Interest Received
7.33 647
LI7
067
077
Gonesh Bhattar Huf 1059
Gaurny Bhate Hol 6.02
Clnuray r 466 119
Ganesh Bhattar 093 1.29
6,54 C
2250 .00
Kiey Management ; .00
Personnel & Their 1054 .90
Helatives
2,201.72 3.860.08 |
ianesh Rhattar - 116
Ganesh Bhatwar HUF 499,68 -
Swals Hhaltsr ) B0
\Repayments mado
G ihuttar AT 380730
Gisuray Bhatare HUF 206,75
vinnesh Hhariae § ELEE]
3 i 6.00
Canesh Bhattar HUF
Loans Given
Cinu e 207 404
Gianesh Bhattar 078 450
Hokha Somani &.32
Saarla Uhattar 13.09 6,69
Coursv Bhattar Hufl M.A8 143
innesh Hhattar Hof 197,08 1043
1 | Bhatiar (1 5 9,00
Swati Bhatear 87
Repayments received — e
Gaurny Bhattar 23.07 408
Ganesh Bhattar .78 460
W tar (Huf) 9.06
Cinuray Mhat 104,48 1.43
Gunosh Bhattar Huf 2749 1043
rla Bhatar o B [
Swats [hattar 136 1K.RG
loans Given Balances owtstanding (Amounts in Lakhs)
An at Ar at
31.03.2024 41.03 2023
6156 5623
61.62 -
b
2731 +
107 7.29
0 6.71
[ :
Jeposit Balunces given outstanding (Amounts in Lakhs)
A nt As ut
Hhanwurlal Bhattr HUF AL0L02 41032023
Key Managoment |(nesh Bhatar 200 200
Porsonnel & Their [Guursy Bhatiar JL00 L0 |
Helatives Swati Bhattar 419.64 3717
- Sarln Bhatr L 18004
5 A5 9




(Amounts in Lakhs)

a1, PARTICULARS Asar Asat
—31.03.2024 31.03 2023

Expenditure in Foreign Curreney (n Rs) Nil Nl
Earnines in Foreign Exchange (in Ks) Nil Nil

Amount remitted during the yoar in foren cureency on sccount of dividend Nil Nil

As per thee RBI Circular on Unhedpe Forvign Currency Exposure. in respeet of Shei Ram Finanee Corporstion Private Limitod, we horeby declare that as at the
aloreraid date thore aro no unchodeged foreign oxchange exposures (ende poyable. loan payables. rocevables) putstnndings as per the books of accounts of the sad
entity That i+ the total outstanding forentn currency exposure s on 31t March 25024 = Nl

32 CORPORATE SOCIAL RESPONSIBILITY EXPENDITURE

{Amounts in Lakhs)
Particular 3100 2024 31.03.2023
i) CSR amount required 1o be spont during the year o 67.23 5219
1) Amount of sxpenditure ineurrd
) Constr f of uny meset
1) Ul other purgpises .38 54.39
‘Towl 499 54.39 |
ui) Shortfull at the end of the year 284 (2.19)
iv) Total of previous years shortfall (4.49) (2,300
v) Reasons for shortfall Excess spent * Excess spent *
i) Nuturs of CSK activilies
u) Eradicating hunger, poverty, and maloutriton,
b Promotng health care includiog preventive health care and makiog svailable safe demking water
¢ ) Traming 1o p rural sporis. Il ol | sports, Paral sporis. and Olympe sporis.
* Note - The excess spent expendituee in privious years has been utilised against the shortfull in current year
2 (A) Dues to micro enterprises and small paterprices’
__2023-34 202223
(1) the principal amount and the intorest due theroon remaming unpad (0 any supphior as sl the end of
each accounting year: * 15 00000
(i) the amount of interest paid by the Company i terms of section 16 of MSMED Act. 2006, along with
the amounts of the payment mude o the suppliees beyood the appointed dey during the year:
(it} the amount of interest due and payabile for the period of delay in making payment (which hive
been pasd but boyond the sppointed doy during the year) but without sdding the intorest
{speeafivd under MSMED Act, 20060
(iv) the amount of scerued nod g unpand nt the end of each sccounting yesr
(v} the nmount of further interest remaining due and payable even in the suceeeding years. until such
date when the imerest dues ns nbove are setually prid 1o the smoll enweeprise. for the purpose of
[disallowance as u deductible expenditure under setion 21 of the MSMED Act, 2006
Note: The management has identificd mero and small enterprises as dofined under Micro, Small and Med E Devel Act. 2006 (MSMED) on the hasis of

informacin made available by the supplier or vendors of the Company Hased on the information avadable waith the Company, as at the year end. there are no dues (o mieen
il small Enterproaes that are reportable under the MSMED At 2006

* Note - Hopressnis principal smouni due which is subsequently cloared. There is no any interes amount payable

‘B). Trade Payables nging schedule
There are no fue bal in the blies s b 31st March, 2024 and a= a1 41st March, 2023

$4. No Benami Property are beld by the Company and no proceedings have been initinted or are pending against the company for holding any benumi property under thie
Benami Transactions (Prohibition) Act. 1988 (45 of 1988) and rulos made therpunder

5. The Company has not traded or ivested in Ceypto curroncy or Virtual Carrency during the financial year

36. The Company has reviewed tranractions 1o wentify 1f there are iny transactions with struck ofl vompaiies To the exten inf ion is lable on struck off
there are no transactions with struck off eompanics

7. There is no charges or satisfuction in relation 1o any debt / borrosiags yot (o be eosterod with ROC beyond the statutory period

38, The C
anT

pany has compliod with the ber of layers preseribed under clause (871 0 section 2of the Act rond with Companies (Restriction on number of Layers) Rules,




39. DIRECT ASSIGNMENT TRANSACTION

During the year the has sssgned loan re bl o Re NIL (PY He 4107 408270 for n considoration of Re NIL (PY Hz 41 97 40.8258) and derccoginised
the asset from the book
SIRo.
Parficulars As nt 1 A
No. / Amount in No. / Amount in
Lakh Lakh
2
842 15/

a)} Off-balanoe sheet exposures

U First loss eredit enhacoment

[ Others

b} On-bmlance sheet sxposures

O First loss credit enhacement in form of fixed deposit .
Others 9357

AL i O exposures i aad 1 M LESILY
a) Off-balance shest exposures
i) Exposure to own assigned transactions

0 Firs loss
O Others
i) Exposure to third party assigned transactions
1 First loss
Othors

B On-balance sheet exposures

1) Exposure 10 own assgoed transactions
U First loss

0 Others s
i) Exposure to third party assigned transactions
0 First

0 Others

AD Details of loans transferred / sequired during the yenr ended March 31, 2024 under the RBI Master Dircetion on Tranefer of Loan Exposures dated September 24
2021 are given below:

nsfer through Direct assignment (o ruspect of luans not in default ducing the vear March J), 2024

Year ended March |
s 11058 §
1.663.79 |
119741
2
A M) 1
e hol o after origing tio 12
Rowwntion of bengficial economic inters! - 5 1%
(ii} The Company has not transforred any non-performing assets (NPAS)
{inn) The O has not d unv loans th b n
(i) The C has not ired anvy d loan.

41. Utihisation of Borrowed funds and share premium
Other than the transictions that are earried out as part of Company’ normal lending business
A) The Company has not advanced or loaned or invested funds (oither borrowed funids or share premium or iny other sources o kind of funds) 1 any other person(x)
or entitylies), ineluding foreign entities (| nlermediaries) with the understanding (whether recorded in writing or athorwise) that the Intermediney shall -
(a} directly or indirectly lend or invest in other persons or entites wentified in any manner whatsever by or on behall of the compimy (Uhimae Boneficinris) or
() provide any guarantee, security or the like to or on behalf of the Ultimate Beneficimres

B) The Company has not received any fund from any person(s} or entitylies) ineluding foreign entities (Funding Party) with the untherstanding (whether recorded 1n
writing or otherwiee) that the company shall -
() direetly or indirectly lond or invest in other persons or entities identified in nny manner whatsoover by or on behallof the Funding Party (Ultimate Beneficinries}

or
(h) provide any guarantee, security or the like on behalf of the Ulimate Deneficinres




42. Disclosure of detalls as required by Revised Para 19 of Nan-Banking Financial Company -Systematically important Non-Deposit taking Company (Reserve
Bank) Directions, 2016 as amended. Rs. In Lakhs
Particulars 0 ding A Overdue_
Liablities side 2023-24 | 202223 202324 | 202223
1 |I.ﬂlﬂﬂl d iled by the non-banking fi | company inclusive of i accured th but not
(a) Debenture
Secured 750 4,500 - o
‘Unsecured o =
(other than falling within the meaning of public deposit)
(L] Deferred Credits - - - -
{c) Term Loans 95,713 59,046 - -
{d) Inter P loans and b ing - - - -
(e) Commercial Paper = - 3
if) Public deposits . _ N _
g Other loan (Working capital loan) 1,066 3,606 = ¥
2
Break-up of (1){f) above | ding public deposits Inclusive of | accured th but not paid): . .
(a) In the form of Unsecured debentures - -
(b) Iri the form of party secured debentures
Le. debentures where there i3 a shortfall
in the value of security
(e) Other public deposits 5 " i
Assets side 2023-24 2022-23
3
Break-up of Loan and Advances including bills receivables (other than those included in (4) below:
(a)  Secured 90,728 58,997
(b) __ Unsecured 15,481 12,569
4 ilmﬁﬂdmmm and stock on hire and other assets counting towards AFC activities
(i) Lease asset including lease rentals under
Sundry debtors:
(a) Financial lease 5 :
(&)  Operating lease _ )
(i) Stock on hire including hire charges under
Sundry debtors:
(a) Assets on hire -
()] Repossessed Assets - :
(i) Other loans counting towards AFC activities :
(2} Loans where assets have been Reter Nom 1 o)
: ]m.g’l::' Loans other than (a) above Refer Note 1 oy
Current Inwumem_“
1 Quoted
(ij  Shares
(&) Equity
(b) Preference 195.94 296.04
lii}  Debenture and Bonds — -
(i) Units of mutual funds 3,538.08 5
(W) Government Securities - .
(v} Others(please specify) .
2 Unguoted 2 R
i)  Shares
(a) Equity
(b} Preference . =
(i} Debenture and Bonds — :
(i) Units of mutusl funds 5
() Government Sacurities | - .
{v] _ Others{please specify) 3 -
2




Long Term Investment

1 Quoted
i} Shares
(@) Equity

(b) Preference
(i)  Debenture and Bonds
(i) Units of mutual funds
{iv) Government Securities
(v}  Others{please specify)

2 Unguoted
(i) Shares
(a) Equity
{b) Preference

(i)  Debenture and Bonds
(i) Units of mutual funds
(iv) Government Securities

(¥) _Others{please speciy)

6 |Borrower groups-wise classification of assets financed as in (3) and (4) above :

Particulars ——— Tond
2023-24 2022-23 2023-24 2022-23 2023-24 2022-23
1|Related Parties
[a) _|Subsidiari
[b) [Comp in the same group . - * o
" Jic) [other related parties 217.27 70.20 217.27 70.20
2[  Jother than related parties 90,728 68,997 15,263 12,499 1,05,991 81,495
Total 90,728 68,997 15,481 12,569 1,06,209 81,565
? Investor group-wise classification of all investment (current and long term | inshare and secutities(both
guoted and unquoted)
Market Value/Break up or fair
Category value or NAV Book Value (Net of Provisions)
2022-23 2021-22 2022-23 2021-22
1 lated Parties
(s} |Subsid .
[b] _|Companies in the same group
(c) |Other related parties
2 Other than related parties
Total
8 |Other inf
3 2023-24 2022-23
L) Gross Non F g Assets
(2} |Related parties . .
{b) _|Other than related parties 2,728.26 2,242.37
(i) Net Non -performing Assets
(a) [Related parties -
(b} |Other than related parties 2,106.08 1,843.15




43, There are no transscuons which have not been recorded 10 the books of secounts fnd has been surrendersd or diselossd us income during the year in the ax sseesements
under the Income Tax Act 1961 Also, thers are no proviously anrecorded income and related seets

44 Following disclosure needs o be made us per Appendix | of Annex | w Gudeli on Liguidity Risk M i & o Master Direction
Public discl on Liguidity risk
(i) Punding ion based on signifi Cy party *(both deposits and borrowings)
As nt March 31, 2024
Number of sigmficant Amuunt %% of Total % of Total Liabilities
partios (Lakh ) Doposits
1 11,087 08 NA 11.10%
As ot March 31, 2023
Number of significant Amount % of Total % of Total Laabilities
Liew (Lakh ) Duoposi s
— “Fa T
32 64,939,353 NA 94.31%
(i} Top 20 Inrge deposits ( amount in Lakh and % of wtal d i) Mot npplicabile The Comp bing u Sy cally Important Non:Deposit taking Non Banking

Financinl Company registercd with Roseeve Hank of India does not scospt public deposite.

Giind Top 10 borrowings (amount in Lakh and % of total borrowings)
As at March 31, 2024

Amount (Lakh ) % of Total Borrowings
DAL 0. 185%
As at March 31, 2023
Amount (Lakh } % of Total Horrow
722 A%
(iv) Funding ation based on sigoif instrument / product®
Name of the instewmenll product | March 31 2024 | % of Total “March 312027 | % of Total Libilities |
Term Inans fraom Hanks 49.271.08 494 2504037 63T

Term Loans from Financial
Institutions and Non Banking

Finaneinl Companies 46,391 18 46 HRY% 33,945 07 A0 30 |
Non Convertible Debentures 75000 0.75% 4.600.00 G.54%

Extornal commyreinl burrowings

(v) Stock Ratios :
AsaiL M i, 2024

Particulars asa % of tal ssa%olwial |

Commerewl papers

Non convertible debontures orginal maturity
of less than one year) - -
Ither short term lalil 41 80% 33 21%

As at March 31, 2023
nsad%oftotal | asa%oltotal | sse% of sl semets
Non-convertible debontures riginal maturity
of loss than one your)
Other short - term Talalites [ %
(vil Institutionsl st up for auidity risk management
The Company s Baard of Directors has the overall re hility of ol liquidity risk. The Board decides the strategie policies and procedures of the Company to

dity risk in i with the risk tlerance/limits dl'ﬂlk‘:l'b\‘ i
The Company also has a Risk Management Committse. which is s sulreommitton of the Board and 1s responsble for vvalunting the overall risk ficed by the Company including
liguidity risk
Asset Laatulity Management Commattes (ALUO) of the Comy I8 res) ble ensuring ndh 1o the risk oleranceMimite ws well ar implementing the lguidity rsk
nagome gy of the
The ALM support group consist of Head Tronsury who shall be responsible for analysing, monitoring and reporting the liguidity profile w the ALCO
*Notes
L A "Significant countorparty” is defined us o single counterparty or group of mnnecied or affilinsed partics n
NDSI's. NBFC-Us total linbilitses and 10% for other aon-deposit taking NEFCs

wate for more than 1% of the NEFC-

L A “egmilicant imstrumentproduct” s defined as a aaghe iostrumentpeod et of group of similar mstr fpradurcts which in nmount to more than 1% of the
NEFC-NDSEUs. NBFC: D total labilitios and 1% for other non:doposit taking NUFCs

3. Tota! Liabilites has been computed as sam of ol linbilities (Balance Sheot Figure) lewe Equities and ReservesSurplus

4 “Public funde” shall include funds raised either directly or mdirectly theough public deposite. commercial paper, debentures o corpornte deposits and bunk finance but
excludes funds rrn-ﬂl by sue of instrumeonts compubsorily convertible into oquity shares within s pernd pol exceeding 10 years from the date of issue ae defined in Hegulatory
Framowork for Care Investment Companies issued vide Notification No. DNES (FD) CC No. 20008 10101011 dated Jnnunry 6, 2011

B The amount stated i this disclosure is bivsed on the audied dalone (inancial wnts for the yenr ended March 91, 2024
5,
A5, Capital Amount in Lakha)
Current Year y ear
£ 6 21 66%
2L4T% L%
212% L21%
1500} .
=]




46, Assets Liability Management (Maturity pattern of certain items of Assets and Liabilities)

(Amount in Lakhg)

Over one

Over 2

Ower 3

Liabilities

Particulars 3 ..._%L._. ta? 8 to 14 days M___NM_-ﬁp“ month upto | months upto | months & up _M,.“— MuE—o._MW” Cver -%.._M_...W “pio | har uN»w.ﬂ .t Ower 5 years Total
¥E Y91 2 months | 9 months | to 6 months F & S S

Brposits 2,000.62 3,044.76 a7 709.83 1,129.21 2,197.63 308.37 10,294.20
Advanoes 5,007.02 3,300 81 99105 4,544 00 4,553.00 13,348 00 23.975.95 44.855.19 5,470 95 153.64 1,06,208.61
Investments 1,593.69 1,714 58 425.75 3,734.02
Ho

i o 720,97 25444 | 173140)  3,308.47 2.771.33 9,659.04 21,622 67 47,842.07 8,454.67 1,160 44 97,529 49
Foreign
Currency Assets
Forvign
Currency




47, Exposure to Capital Market

ER

Particulnrs

Dirsct investment in equity shares, convertible bonds, convertible debentures and units of equity oriented mutual
funds the corpus of which s pot exclusively invested in corpurate debt

Current Year

194.94

Provious Year
20604

Advanees ngainst ahures | bonis / debontures oF obher securtios or an clean basis to individuals for imvestment
sharea (including [POs 1 ESOPS), eonvertible bonids. convertible debentures, and units of equity-orented mutual
funds

|orionted mutual funds are taken s primary security

Advances for any other purposss whers shares or convertible bonds or convertible debontures or units of sguity

Advances for any other purposes (o the extent secured by the colluteral security of shares or convertible bonds or
convertible debentures or units of equity orented mutual funds e, where the primary secunity other than shares /
convertible bonds / convertible debentures / units of equity onented mutual funds ‘does not fully cover the advances

T - T kbrokers and g issued on behall of stockb rokers und murkot

and w

makirs

Loans sanetioned o eorporates against the security of shares / bonds / debentures or ather secunities or on claan
basia for mesting promoter's contribution 1o the equity of new companies in anticipation of raising resources

Hradge loans to companwes agamsl expocted equity Nows [ issues

48, Sectoral Exposure

All exposures to Venture Capital Funds Goth registered and uoregstered)

Current Yoar Provious Yoar
Total
Tutal
Expasurs Percenta =
¢ Exposure Porcontag
fmerl‘: . {!“ui Gneludes on @ of Gross
. Ciross ! binlanee Giross NPAs 1o
S halance | ypy, | NPAste | et and NPAs total
sheet and total
ofbalanc { erure) Wiposar sl L erore) X
hst i tht sheel in that
bt ey exposure) ( mclor
exposurs) soctor SRS
Cicieal wrony
1. Agriculturee and Al
(Activities
2. Industry
3. Services G58.61 14,16 11.89] 2.38%
4. Personal Loans 119.89 133 0 0.
Others © MFI 1,00 0.05 0.3 3.77%
Others @ AL 241.86 11.75 9.94 3.95%
49, Break up of "Provisions and Contingencies’ shown under the head Expenditure in Profit and Loss Account
(Amount in |.akhs)
Current Year Provious Yoar
501 '
222 96 126.71
44,36 104,33
142 124.89 |
Amount in Cr
Not Applhicabhe

Percontage of Deposits of twenty largest depositors to Total Diposits
NBFC

Amount in Cr.

0.1
0.08%
Amounl in Cr,
081
0.08%

4. Concentra P
i I
Total Exposure (o tog lour NP, e I

5. Sector-wise NPAs
Sr. No. Sector Porcentage of NPAs Lo Tolal Advances in that

1 Agricubture amd allivd sctivities =

2 MSME - it
4 Corporate borrownrs £15%

1 Sorvioes '

5 Unsevuryil persanal loans S.4%

6 Auto loans Lt

7 Other personal T —




51. Disclosure of complaints
() No. ol 1 ling at the b
(b} No. of complaints recoived during the yoar
&) No, of complaints redressed during the year
(d) No. of complaints pending at the end of Lhe year

of the

62. Contingenl Liability and Commitments
There ure no 1 ar

yrur

Currenl yeur
NIL
526
526
NIL

labilities as at March 2024 (Previous year © Under the Business Correspondonce transaction with

Small Industries Development Bank of [ndia (SIDBD, the Company has provided First Loss Default Guarantee (FLDGY Performance Guarantesd Security o

the tune of 5% of Re. 6.90,35,000 disbursed),
63. Analytical Ratios

Reason
< for varinnes (G
Rat 2 g i Pus
g Numertor |Denomintor| Current period Previous Porod Viitinde =
25%)
Capital to risk-weighted sssots ratio (CRAR)
Tier 1 Total Risk
“Tier | CRARRY Caital Waoighted 21.ATH) 22.1% -3 RH% INIA
et Total Risk h;::l:'lillt;nnfr&ul)"
 Tier [1 CRAR i Woightod 2 12% 1.21% =5 4| Mot imdor Tier
Captal s eapitnl taken in
) Muarch 2024,
. Current Current
& L rati .
g Assols Laabihitios 154 Lba 9.08% A
o : Daobit A
Debt Equity Ratio Casltni Shareholder 390 1.54 NIA
G s Equity 10, 18%
Debt
= Sorviee
Debt Service coverage ratio EBITDA (nt+Princip .39 041 NiA
all 4.14%
Average
Return on Equity Ratio Proft 0F {or rabiolior’ 22.16% 21.94% NA
the year » 0.94%
Waorking
Net capital turnover ratio Sales | capital (CA- 098 1.16 NIA
CLd ~16.12%
Net profit ratio Net Profit Sales 1B HT% 19.12%] S1Aa% NIA
Earmngs
s biefore Capital 5 ’ .
t : A NIA
Return on Capital employed mlirestad) Bipoved FRAA%) 1%
Ly 2.54%
54 A t= have been ded off 1o lakhs and previous year's ligures have been resgrouped and reclassified wherever considered necessary to confirm o the current
presentation

Signature to Notes to Aecounis
Far ang on behalf of the Board of Directors

.(%lrtnerl e
DN24IeuS B K eRCE 064
tpur, 220d July 2024

Nilesh Maheshwiri
{Campany Seerctary)
Membiership No. A2
Rapur, 2dnd July 2024




