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INDEPENDRNT AU DITOR'S REPORT
(Under Non-Banking Financial Companies Auditor's Reporl (Reserve Bank) Directions,20l6)

To
The Board of Direolors
SHRI RAM FINANCE CORPORATION PRIVATE LIMITED

l. This report is issued in accordance with th€ requirements of Master Direction - Non-

Banking Financial companies Auditor's Report (Reserve Bank) Directions. 2016 (the

"Directions")

2.WehaveauditedtheattachedBalanceSheetofSHRIRAMFINANCE
CoRPoRATION PRMTE LIMITED as at 3lst March 2025, the statement of Protit

& Loss and cash Flow statement tbr the year ended and Summary of significant policies

and other explanatory information on thal date annexed thereto'

i.) The company being non-banking financial lnstitution (Not valid for Accepting
public Deposits;, engaged in the business of Assets financing and it has obtained a

Certificate of Registiation from the Reserve Bank of lndia dated l5th July.2008

having Registration number B-03.001 70.

ii.) The Company is entitled to eontinue to hold such Certificate of Registration in' 
terms of iis Principal Business criteria (Financial asseUincome pattem) as on March

3t,2025.

iii.) The company complied with the minimum prescribed Net Owned Fund' 
requirement as laid down in Master Direction Non-Banking financial companies-

syitemically Important Non- deposit taking and Deposit taking Company (Reserve

Bank) Directions,20l 6l

iu.) The company being non-banking financial Institution (Nol valid for Accepting

Public Deposits), the Non-Banking Financial Companies Acceptance of Public

Deposils (Reserve Bank) Directions is not applicable to the company.

v.) The Board of Directors of the company has duly passed a resoltttion for non-

acceptance ofany public deposits.

vi.) The Company being non-banking financial Institution (Not valid for Accepting

Public Deposits), has not accepted any public deposits during the year.
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vii.)

v iii. )

Place: RAIPUR
Dstet 1710712025

UDIN : 250739978MJM1227 0 4

The Company has complied with the prudential norms relating to income

recognition, accounting standards. asset classification and provisioning for bad and

doub-tful debts as appiicable to it in terms of Non-Banking Financial Company -

Systemically lmportant Non-Deposit taking Company (Reserve Banli) Directions'

20t6.

The Capital Adequacy Ratio of the company as on 3 I st March, 2025 is in
compliance with the Minimum CRAR prescribed by RBI'

FoT AGRAWAL & BARDIYA
Chartered Accountants

No.:006832C)

RAWAL)

Mernbership No: 07J997
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INDEPENDENT AUDITOR'S REPORT

ToTHEMEMBERSoFSHRJRAMFINANCECORPORATIoNPRIVATELIMITED

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing

specified under section 143( l0) ofthe Act and directions issued by the Reserve Bank of lndia from

time to time for Non-Banking Frnancial Companles. Our responsibilities under those Standards are

further dcscribed in the Auditor's Responsibilities for the Audit ofthe Financial Statements section

of our report. We are independent of the ComPany in accordance with the Code of Ethics issued

by the lnstitute of Chartered Accountants of lndia (lCAl) together with the ethical requirements

that are relevant to our audit of the Fi rranciaI Statements under the provisions of the Act and the

Rules made there under, and rve have fu lfilled our other ethical responsibilities in accordance with

these requirements and the ICAI's Code of Ethics' We believe lhat the audit evidence we have

obtained is suffrcient and appropriate lo provide a basis for our oplnlon,

Report on thc Audit ofthe Financial Statements

Opinion

We have audited the accompanying Financial Statements of SHRI RAM FINANCE

CORpORATION pRMTE f,ifvfiffn ("the Company"), which comprise the Balance.Sheet as

at March 31,2025, the statement of Profii and Lois (inoluding other comPrehensive income)'

,tu'",.n, of change in equity and Statement of Cash Flows for the year ended on that.date, and

notes to the Financial Statements including a summary ofthe significant accounting policies and

other explanatory information (hereinafter referred to as "financial statements").

In our opinion and to the best ofour intbrmation and according to the explanations given 1o 
^us, 

the

afbresaid Financial statements give the information required by the companies Act,20l3. ("the

e"iil" ,t " 
nlunn", ,o requiri and give a true and thir view in conformity with the lndian

e,c"ounting standard (lnd AS) specifiei under section 133 of the Act read with the Companies

iinOiun n.".ornting Standard) Rules 20l5,the relevant circulars, guidelines and directions issued

;; i;r.;". eant;f India from time to time and other accounting principtes generally accepted in

iiaiu, of,rr" state ofaffairs ofthe Company as at March 31,2025, the Profit, other Comprehensive

income, Change in equity and its Cash Ftows for the year ended on that date'

Basis for Opinion

.i!
RTD

AC I{TANIs*

N

g

L&

IJR

s
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Ch orle red Accounlonls

Emphasis of Matters

we draw attention to the following matters in the Notes to the financial statements

l.) First-time adoption ofInd AS: -Note 75 to 77 ofthe financial statements which describes

the transition oith" Co,,puny to lndian Accounting Standards ("lnd AS") for the first.time

for the financial year enied March3l,2025, with April 1,2023 as the date of transition.

The financial stitements have been prepared in accordance rvith the recognition and

,"urur"..nt prinoiples laid down in ind AS prescribed under Section 133 of the

Companies act, zoi:, read with the companies (lndian Accounting Standards) Rules,

2015 (as amended). The transition has resulted in adjustments to the previously reported

figrre, for the comparative periods presented in these financial statements' our opinion is

not modified in respect of this mafter.

2.) Repossesserl Assets: - Note 3.19 of the financial statements, which describes the
--' 

,.pirr"rrion of loan collateral assets during lhe year in .settlement 
of defaulted loans. The

note details the basis of valuation and accounting policy applied for such repossessed

assets. Our opinion is not modified in respect ofthis matter'

3.) Disclosure of Direct Assignment and Securitization -.Note 58 & 59 to the financial

statements, which descri'es the Company's Direct Assignment and Securitization

transactions carried out during the year. The transactions rvere accounled for in accordance

with the derecognition principles tnder lnd AS 109' The note 3'18 explains the

methodology,judgmentsapplied,anddisclosuresmade.ouropinionisnotmodifiedin
respect of this matter.

Other lVlattcr

The comparative finanoial information ofthe Company for the preceding years have been

taken from the statutory audit reports prepared by the predecessor auditors and they have

expressed an unmodified opinion on those financial statements'

These comparative financial statements have been restated to comply with Ind AS and

audited by us. Our opinion is not modified in respect of this matter.

7
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Key Audit Matters

Key audit matters include the matters that, in our professional judgment, were ofmost signiticance

in our audit of the financial statements of the current period. These matters were addressed in the

context ofour audit ofthe financial sratements as a whole, and in forming our opinion thereon, and

we do not provide a separate opinion on these matters'

Holv the mrtter was addressed in our auditAutlit Matters
Refer note 75 to 77 lo the financial statemenls

(i) We reviewed management's lnd AS
transition plan and conversion adjustmenls.

(ii)We cvaluated the accounting policy choices and

exemptions applied under lnd AS l0l '

(iii)We verified the reconciliations prepared by

management and tested adjustments made to the

opening batances and comparalive period.

(iv)Evaluating management's
assumptions, and documentation
transition areas.

adequacy of disclosures in

lnd AS l0l, including
ul and rofiVloss.reconciliations of

judgmcnts,

around key

(v)Assessing the

accordance rvith

The transition required significant changes

in financial reporting systems, accounting
policies. and disclosures. including

.iudgments in areas such as fair valuation

and classification of financial instruments.

We identified transition date accounting as a

key audit matter because of significant
degree of management judgment and

application on the areas noted above.

Transition to Ind AS

Retbr note 3.14 to the financial statements

(i) We evaluated the design and implementation of
key controls over the ECL Process.

(ii) We tested the model logic and verified
management's assumptions with respect to PD, LGD,
and macroeconomic overlaYs.

(iii) We assessed the adequacy of related disclosures

in the financial statements.

9
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Impairment of Loans and Advances

(ECL Model)

The Company's loans and advances

portfolio represents a significant portion of
its assets. Under lnd AS 109. the Company

is required to recognise impairment using

the Expected Credi! Loss (ECL) model.
This involves significant management
judgment in developing assumptions such as

probability of default (PD), loss given

default (LGD), exposure at default (EAD),
and macroeconomic overlays.

Due to the materiality of the balances.
o[ the model. and the use ofc0m lexi

R
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Agrawal & Bardiya
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estimates has significant
considering the size of loan portfolio
relative to the balance. rve identified this

area was tletermined to be a key audit

impact,

matter.
Refer note 3.20 to the financial statements

(i) We assessed the valuation models and compared

them to industry Practice.

(ii) We evaluated the approprialeness of inputs and

reviewed sensitivity analYses.

(iii) We testetl the disclosures relating to fair value

measurement and classification under the fair value

hierarchy.

Frir Valuation of Investments

The Company holds investments in Quoted
equity instrument and non-convertible

debenture. Certain investments and financial

instruments are carried at fair value through

profit or loss (FVTPL) or other

comprehensive income (FVOCI). The

valuation involves complex techniques and

assumptions.
The fair valuation requires management
judgment for selecting appropriale valuation

techniques, use of observable/unobservable
inputs, and assumptions.so, lve identitied

this area was determined to be a key audit

matler.
Refer note 3.18 to the financial slatements

(i)Examining the underlying agreements with

assignees.

(ii)Assessing management's analysis of whether the

risks and rewards were transferred.

(iii)Verifing accounling entries for derecognition

and recognilion of gain/loss;

(iv)Testing the adequacy ofdisclosures as per lnd AS

107 and lnd AS 109.

Direct Assignment Transactions
Ind AS 109

The Company has entered into Dircct

Assignment (DA) transactions drrring the

financial year by transferring a portion of its
loan portfolio to other financial institutions.

These transactions are govemed by the

Reserve Bank of lndia's guidelines on

securitization and direct assignment. and

accounting under lnd AS 109 requires

management to assess rvhether the risks and

rewards of ownership of these financial

assets have been substantially transferred.

Due to the complexity and materiality of
such transactions, and the degree of
judgment required in aPPlYing

derecognition principles and estimating fair
values, we identified this as a key audit
matter.

under
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Information other than the financial statements and auditors' report thereon

The company's management and the board of directors are responsible for the preparation of the

other intbrmation. The other infbrmation comprises the information included in the Board's

Report including Annexrues to Board's Report but does not include the finaltcial statemenls and

our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not

"*prass 
uny form of assurance conclusion thereon. The Annual Report is expected to be made

available to us after the date ofthis auditor's report.

ln connection with our audit of the financial statements, our responsibility is to read the othel

information and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained during the course of our audit or

otherwise appears to be malerially misstaled.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we

are required to communicate the matter to those charged with governance'

do so.

The Board of Direclors are responsible for overseeing the Company's fina

9

Responsibilities of Board of Directors ant! Management and Those charged with

Goverunce for the Financial Statements

The Company's management and Board of Directors are responsible for the matters stated in

section tieli; of the Act with respect to the preparation and presentation of these Financial

Statements tirit give a true and fair view ofthe financial positions, financial performance including

other compreheisive income, change in equity and cash flow of the company in accordance rvith

the accounting principles generally accepted in India, inctuding the Indian Accounting Standards

(lnd AS) rp"iil"a undei Section 133 of the Act and RBI guidelines and other accounting

principles generally accepted in India . This responsibility also includes maintenance of adequate

u..ounting're.ords in aciordance rvith the provisions of the Act for safeguarding the assets of the

Company and for preventing and detecting frauds and other irregularities; selection and

applicatibn ofappropiiate accounting policies; making judgments and estimates that are reasonable

and prudent; und d.iign, implementation antl maintenance of adequate internal financial controls.

that were operating Jffectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the Financial Statements that give a true

ancl fair vierv and are free material misstatement, whether due to fraud or error.

ln preparing the Financial Statements, the board of directors and management are responsible for

assessing the Company's abitity to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis ofaccounting unless Board of Directors

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to

roccp
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Agrawal & Bardiya
Ch a rte red Acco unlonls

Auditor's Responsibilities for tbe Audit of the Financial Statements

ourobjectivesafetoobtainreasonableassuranceaboutwhethertheFinancialStatementsasa
*iiof" ir. free from material misstatement, whether due to fraud or eror. and to issue an auditor's

,"p"n ifr., includes our opinion. Reasonable assurance is a high level of assurance' but is not a

suarantee that an audit conducted in accordance with Standards on Auditing will always detect a

ir".ii.i-.iii 
""menr 

when it exists. Misstatements can arise from fraud or error and are

consiaered material it individually or in the aggregate. they could reasonably be expected to

influence the economic decisions ofusers taken on the basis ofthese t'inancial statements'

As part ofan audit in accordance with Stanclards on Auditing. as specified under section 143(10)

oi r'n. e.t. We exercise professional judgment and maintain professional skepticism throughout

the audit. We also:

o ldentifo and assess the risks of material misstatement ofthe financial statements, whether

due to fraud or eror, design and perform audit procedures responsive to those risks, and

obtain audit evidence that'is suffiiient and appropriate to provide a basis for our opinion'

The risk of not detecting a material misstatement resulting from fraud is. higher than for

one resulting from errorl as fraud may involve collusion. forgery, intentional omissions,

misrepresentations, or the override of internal control;

. Obtain an understanding of internal t'inancial controls relevant to the audit in order to

design audit procedures'[hat are appropriate in the circumstances. Under section 143(3) (i)

ofthe Act. we are also responsible ior ixpressing our opinion .n whether the Compan^y has

adequate internal financiai controls syslem in place and the operating effectiveness of such

controlsl

o Evaluate the appfopriateness of accounting policies used and the reasonableness of

accounting estimales and related disclosurei made by management and the Boards of

Directors:

o conclude on the appropriateness of managementts use of the going concern basis of

accounting and, basid on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that nray oast significant doubt on the Company's ability to

continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the Financial

Statements or, if such disclosures are inadequate. to modily ottr opinion. Our conclusions

are based on the auclit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the company to cease to continue as a going

conc€rn;

o Evaluate the overall presentation, structure, and content of the financial statements,

including the disclosues. and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presenlation: and

o Obtain sufficient appropriate audit evidence regarding the fnancial statements of the

Pushpak Appartment, 3rd Floor,

Chhotapara, Opp. Govt. School
RATPUR - 492 001 (C.G)
Ph. : 0771-4266685

&company to express an opinion on financial statements
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we communicate with those charged with governance regarding, among other matters, the planned

scope and timing ofthe audit and signiticant audit findings, including any significant deficiencies

in internal control that we identily during our audit.

Report or Other Leg:rl and Regulatory Requirements

we also provide those charged with governance with a statement that we have complied with

relevant ithical requiremenls regarding independence, and to communicate with them alt

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the

Central Govemment in terms of Section 143(ll) of the Act, we give in "Annexure A"'

2. Further, lo our comments in "A-nnexure A" as required by Section 143(3) ofthe Act, based

on our audit rve repoft that:

a) We have sought and oblained all the information and explanations which to the best ofour
krowledge and betieiwere necessary for the purposes ofour audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company

so fbr as it appears from our examination ofthose books.

c) The Balance Sheet, the statement of Profit and Loss and the Statement ofcash Flow dealt

with by this Report agree with the books ofaccount

d) ln our opinion, the aforesaid Financial Statements comply with the mandatory Accounting

Standards referred to in section 133 of Companies Act, 2013 read with Rule 7 of the

Companies (Accounts) Rutes, 2014.

e) On the basis of the written representations received from the directors as on March 31.

2025 taken on record by the Board of Directors, none of the directors is disqualified as on

March 31, 2025 from being appointed as a director in terms of Section 164 12) of the Act

0 With respect to the adequacy ofthe internal financial controls over financial reporting of
the Company as on 3l$ March 2025 and the operating efl'ectiveness of such controls, refer
to our separate Report in "Annexure B".

g) With respect to the other matters lo be included in lhe Auditor's
n1the requirements ofsection 197(l61ofthe Act, is not applicable to

irRfI
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Agrawal & Bardiya
Ch arlered Accounlonls

h)withrespecttotheothermatterstobeincludedintheAudilor.sReportinaccordancewilh- nur. t t ortn" companies lauoit una Auditors) Rutes, 2014. in our opinion and to the best

ofour information and according to the explanations given to us:

i.)TheCompanydidnothaveanypendinglitigationsonitsFinancialStatemBntsforthe
period covered under audit.

ii.)TheCompanydidnothaveanylong-termcontractsincludingderivativeconlractsfor
which there were any material ioresieable losses as disclosed in Note 44'

iii.)Thereisnoliabilityonthepartoftheconrpanytotransfbranyamounttolnvestor
Education and Protection Fund.

iv)a'Themanagementhasrepresentedthat,tothebestofitsknowledgeandbelief,other
than as disci-osed in the notes 60 to the accounts, no funds have been advanced or

loaned or invested (either from borrorved funds or share premium or any.other sources

or kind of funds) by the company to or in any other persons or entities' including

foreign entities 
'("lntermediaries'i. 

with tne understanding, rvhether recorded in

writiig or otherwise, that the lntermediary shall, whether, directly or indirectly lend

or invist in other persons or entities identified in any manner whatsoever by or on

behalf of the company ("ultimate Beneficiaries") or provide any guarantee, security

or the like on behalf of the Ultimate Beneficiaries;

b. The Management has represented' that, to the best of its knowledge and belief' as

disclosed in notes 60 to the financial statements. no funds (rvhich are material either

individually or in the aggregate) have been received by the Company lrom any person

or enrity, including forJi-gn intity ("Funding Parties"). with the understanding, whether

recorded'inwritingorotherwise,thattheCompanyshall,whether'directlyor
indirectly, lend orlnvest in other persons or entities identified in any manner

whatsoeu"r by or on behalfofthe Funding Party ("ultimate Beneficiaries") or provide

any guarantee. security or the like on behalfofthe Ultimate Beneficiariesl

c. Based on the audit procedures that have been considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe that

the representations under sub-clause (i) and (ii) of Rule I l(e), as provided under (a) and

(b) above. contain any material misstatement.

v.) The company has not declared/paid dividend during the year and hence provisions of
section 123 oflhe Companies Act 2013 are not applicable on the company.

*

L&
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ui.)

Place: RAIPUR
Date': 1710712025

UD IN : 25073997 BM,J]IIIZ2T 0 4

FoT AGRAWAL & BARDIYA
Chartered Accounlants

(Firm Regn No': 006832C)

Pushpak Appartment, 3rd Floor,

Chhotapara, Opp. Govt. School,
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wAL)

Based on our examination, which included test checks, the company has used an

u".ountingsoftwareformaintainingitsbooksofaccount.forthefinancialyearended
on March-3 t, 2025 rvhich has a feiture of recording audit trail (edit log) facility and

it 
" 

,ur. has operated throughout the year for all rolevant transactions recorded in the

softrvare. Further, during thJ course of our audit rve did not come across any instance

of audit trait feature being tampered with.

A
CHAfiItRID

ACCUJiI'I'AiI5 t

EIi.
Mem ip No: 073997
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AI\INEXURE ''A'' TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE TO
TIIEMEMBERSoFTHECOMPAI{YoNTHEFINANCIALSTATEMENTSFoRTHE
YEAR ENDED 3I MARCH 2025

In terms of the information and explanations sought by us and given by the company and the

books of the accounts and records examined by us in normal course of audit, and to the best of
knowledge and belief. We report that:

i. (a)(A) According to the information and explanations given to us the company has

maintained proper records showing futl particulars, including quantitative details and

situalion of Property, Plant and Equipment.

(B) The company has maintained proper records showing full particulars of intangible

assets;

(b) As explained to us the Company has a regular progranrme ofphysical verification

of its fixed assets by rvhich fixed assets are verified in a phased manner over a

reasonable period of time. In accordance with this ptogramme, certain fixed assets

were verified during the year and no material discrepancies were noticed on such

verification. In our opinion, this periodicity of physical verification is reasonable

having regard to th€ size ofthe Company and lhe nature of its assets.

(c) According to the intbrmation and explanation given to us and on the basis ofus
examination ofthe records ofthe company, the title deeds of immovable properties,

as disclosed in the tinancial statements, are held in the name ofthe company.

.

(d) Company has not revalued its Propert). Plant. and Equipment or intangible assets or

both during the year.

(e) According to information and cxplanation given to us. no any proceedings have

been initiated or are pending against the company for holding any benami property

under the Benami Transactions (Prohibitions) Act' 1988 and rules made there under.

ln our opinion and accor'ding to the information and explanation given to us, the

company is not having any inventory hence this ctause 3 (ii) (a) & (b) of the order is

not applicable during the year.

,
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Agrawal & Bardiya

of the Companies Act 2013 in respect of activities of
paragraph 3 (vi) ofthe Order is not applicable during the y

Pushpak Appartment, 3rd Floor,
Chhotapara, Opp. Govt. School,
RATPUR - 492 001 (C.G)
Ph. : 0771-4266585

. Accordingly,

lv.

Ch orlered Accounlonts

Based on the reports examined by us. the company has made investments in and

provided loans and advances in the nature of loans. secured and unsecured to other

parties during the year.

(a) As the principal business ofthe company is to give loans, reporting under clause

3(iii)(a) ofthe order is not applicable on the company.

(b) Based on the records examined by us, the investments made and the loans and

advances in the nature of loans granted are not prejudicial to the interest of the

company.

(c) Based on the records examined by us. the schedule ofrepayment ofprincipal and

interest has been stipulated and the receipts are regular, except in case oftle assets

classified as Non-Performing Assets in the Financial Statemonts.

(d) The total amount of interest overdue for the period specified amounts to

Rs. 12.51,17,690 which has been reversed during the year and as per the explanations

provided to us, the company has taken reasonable steps for the recovery ofthe same

(e) The principal business ofthe company is to provide loans and hence reporting under

lhis clause is not applicable to the company.

(f) Based on the information and explanations provided to us' the company has not

provided any loans in the nature of loans either repayable on demand or without

specifying the terms of repayment to promoters and related parties as defined under

clause (76) ofsection 2 ofthe Companies Act' 2013.

Based on information and explanations given to us and based on our audil procedures'

the company has complied with the provisions of Section 185 of the Companies Act,

2013. ln respect of Section 186, being an NBFC, the company is exempt from the

provisions under sub-section (2) of Section 186. The company has complied with the

applicable RBI guidelines in respect ofloans and investments.

According to the explanation and intbrmation given to us, the Company has nol

accepted any deposits during the year within the meaning ofsection 73 to 76 ofthe Act
and the rules framed there under to the extent notified.

The Central Golt. has not prescribed maintenance ofcost records under section 148(l)
Ih
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Ch orlered Accout lonls

(b) During the year. the Company has not nade any preferential allotment or pfl

placement of shares or fully or pa(ially or optionally convertible deben

applicable to the ComPanYr

(a)Based on information and explanations given to-us' the company is regular in 
-' J"positing undisputed staturory dues including Goods and Services Tax, provident

irnd, 
".iloy""ti 

state insurante, income-tax, sales-ta'r, service tax" duty ofcustoms'

A'uty ofeiciie, value added tax, cess and any other statutory dues to the appropriate

authorities.

(b)Accordingtotheinformationandexplanationgiventousandthefecordsexamined" 
Ly us. tneie are no dues of lncome Tax' Sales Tax, Service Tax, Duty of Customs'

Duty ofExcise and Value added tax outstanding on account ofany dispute'

Accordingtotheinformationandexplanationsgiventousandverifiedbyus.no
transactio-ns were surrendered or disclosed as income during the year in the tax

assessmentsunderthelncomeTaxAct,lg6|(43ofl96l)whichhavenotbeen
recorded in books of accounts.

(a) According to the information and explanations given to us, the ComPany has not

aerauttea in-repayment of its loans or borowings or in the payment of interest thereon

to any lender.

(b)According to the information and explanations given to us including representation

ieieived from the management ofthe Company, and on the basis ofour audit

procedures, we report rh;t the Company has not been declared a willful defaulter by any

bank or financial institution'

(c) According to the infoflnation or explanation given to us, term loans have been

utilized for the purpose they were obtained.

(d) According to the information or explanation given to tls, term loans have been

utilized for the purpose they were obtained.

(e)The company did not have any subsidiary, associate orjoint venture during the year

and accordingly reporting under clause 3(ix) (e) ofthe Order is not applicable'

(f) The company did not have any subsidiary, associate orjoint venture during the year
'and 

aocordingly reporting under clause 3(ix) (f) ofthe Order is not applicable'

(a) The company has not raised any money by way of initial public offer or further public' 
offer (inciuding debt instruments), during the year. Accordingly, reporting under clause

3(xXa) ofthe Order is not applicable to the Company'

e
g4

Accordingly, Clause 3(xXb) ofthe order is not

IPUR
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xi. (a) According to the information and explanations.given to us' no fraud by the Company or

on tfre Comiany has been noticed or reported during- the period covered by our audit'

6j ;;._di;g ,; the information and eiplanations given to us and as verified by us, no

)"port unJ".I".tlon 143( l2) ofthe Act fias been.fr]e! us in Form ADT4 as prescribed

under rule 13 of Companies (Audit and Auditors) Rules' 2014 with the Central

Government for the period covered by our audit'

Gl e"*Ai"g a ,he information and explanations given to us' rve have taken into

consideration the whistle blower complaints received by the Company during the year and

provided to us while performing our audit'

xii.TheCompanyisnotaNidhiCompanyandth.eNidhi.Rules,20l4arenotapplicabletoit.
Accordingly, reporting under ctause 31xii1 ofthe Order is not applicable to the Company

xiii. ln our opinion and according to the information and explanations given to us' all transactions

entered into by the Compan! with the related parties ari in compliance with sections 177 and

r'iiilf ,[" e.i, where applicable. Further. the details ofsuch related party transactions have

been disclosed in the finincial statements, as required under lndian Accounting Standard

(lnd AS) 24, Related Party Disclosures specified in Companies (lndian Accounting

itandardsl Rules 201 5 as prescribed under section I 33 ofthe Act'

xiv. (a) In our opinion and according to the information and explanations given to us' the . .'-' 'Co.puny ias an internal audit system as required under section 138 ofthe Act which is

commensurate with the size and nature of its business'

(b)we have considered the reports issued by the lntemal Auditors for the year under audit,

issuetl by the company during the year till date, in determining the nature, timing and extent

of our audit Procedures.

xv. According to the information given to us, the company has not entered into any non-cash

ransacti6ns with its directorJor persons connected with them and accordingly, provisions of

section 192 ofthe Act is not applicable to the Company

xvi. The company has obtained registration as an Asset Financing NBFC under section 45-lA

with the registration number
(a) 8-03.00170 of the Reserve Banli oilndia Act 1934'

(b) The company has conducted Non-Banking Financial activities with a valid certificate of
registration from the Reserve Bank of lndia.

Ch orlered Accounlonts

(c) According to the information and explanations given to us. the Company is not a Core

lnvestmsnt Company (ClC) as defined in the regulations made by the RBl. Accord

RO

reporting under clause 3(xvi) (c) ofthe Order is not applicable to the

trR

ingly.
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(d) Based on the information and explanations giver to.us and as represented by the

management ortn" companf tt't c'oup tl*tfil:d, i" Core lnvestment Companies

(Reserve Bank) DirectionJ. ioiij n", "i 
brcs rvhich are registered with the Reserve Bank

of India.

xvii. The Company has not incurred any cash loss in the current as well as the immediately

preoeding financial Year'

xviii. There has been no resignation ofthe statutory auditors during the year' Accordingly'
-' ;;il;il rnder clausJ3(xviii) of the order is not applicable to the Company'

xix. On the basis of information and explanations given to us and on the basis ofthe financial

ratios, ageing and .*p".,ri lrio Jiilatisatio-n or nnancial assets and payment of financial

liabilities, other inro,InutiJn *.o.punying the financial statements, our knowledge of the

il;;;iiit. Board of Directors and management' we are of the opinion that no material.-

'uncertainty .,rirt, u, on th" Jui.oi,t . uuii, report that Company is capable of meeting, its

liabilities existing 
"t 

tn- i.t" "iu"r"i.e 
sheet as and when they fall duc within a period of

""" V.rt f,", thf balance sheet date We, however' state that this is not an assurance as to

the future viability oitfreio*pany' We further state that our reporting is based on the facts

,p t" it. 4",. ofit 
" 

uuait t"fJtt and we neither give any guaranlee nor any asstlrance that

all liabilities falling ou" *ittiin u period ofone y-ear from the balance sheet date. rvill get

discharged by the iompany as and when they fall due'

xx. Company has fully spent the required amount towards Corporate Social Responsibility and

there is no unspent CSR amount for the year requiring a transfer to a Fund specified in

Schedule Vll to the corniuri"t att or speciat aicounl in compliance with the provision of

sub-section (6) ofsection 135 ofthe said Act'

xxi. The reporting under clause 3 (Lxi) ofthe Order is. not applicable in respect of audit- of
'"-' 

iinunJiur stalmens of the company. Accordingly, no comment has been included in respect

of said clause under this report' 
For AGRAWAL & BAR,I'A

Ch orlered Accounlonls

Place: RAIPUR
D'atez 1710712025

LIDIN : 250739978MJM1227 0 4

C hir Accounttrnts
6832C)
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Cho ered Accounlonls

Anoexure "B" to the Independent Auditor's Report

Report on the Internal Financial Controls under clause (i) of Sub-section-3 of Section 143 of

the Companies Act, 2013 ("the Act")

We have audited the lnternal Financial controls over financial repo(ing of Shri Ram Finance

Corporation Private Limited ("the Company") as of March 3 
.1. 

2025 in conjunction with our audit

ofthe financial statements ofthe Company for the year ended on the date'

Management's Responsibility for Internal Financial Controls

The company's management is responsible fbr establishing and maintaining internal financial

controls based on the iiternal conlroi over tinancial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of

Internal Financial Controls bver Financial Reporting issued by the lnstitute of Chartered

Accountants of lndia (lCAl). These responsibilities include the design, implementation and

maintenance ofadequati internal financial controls that were operating effectively for ensuring the

orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

.oril"t"n.i, of the accounting records. and the timely preparation of reliable financial

information, as required under the Act.

Auditor's ResponsibilitY

Our responsibility is to express an opinion on the Company's intemal financial controls over

financiai reporting based on our audit. We conducted our audit in accordance with the Cuidance

Note on Audit oflnternal Financial Controls Over Financial Reporting (the "Guidance note") and

the Standards on Auditing deemed to be prescribed under section 143(10) ofthe Act. to the extent

applicable to an audit of internal financial controls, both applicable to an attd-it of lnternal

Flnancial Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those

Standards and the Guidance Note require that wo comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate internal financ-ial controls

over financial reporting was established and maintained and ifsuch controls operated effectively in

all material respect.

Our audit involves perfbrming procedures to obtain audit evidence about the adequacy of the

internal tlnancial controls system over financial reporting and their operatin tiveness.
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ourauditofinternalfinancialcontrolsoverfinancialreportingincludedobtainingan
.:"i"ro.iii"J 

"iint."nar 
of inte-al financiat controls over financial reporting, assessing the risk

tt ui u,ut"rilf weakness exists, and testing antl evaluating the rlesign and operating effectiveness

of internal control based on the assessed risk'

Theproceduresselecteddependontheauditor,sjudgment'includingtheassessmentoftherisksof
mateiial misstatement of the financial statements' whether

due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on ihe Company's internal financial controls system over financial

reporting.

Meaning oflnternal Financial Controls Over Financial Reporting

Acompany,sinternalfinancialcontroloverfinancialreportingisaprocessdesignedtoprovide
i".roniUf" u**unce regarding the reliability of linancial reporting and the preParation of financial

statements for externaI purpose in acoordance with generally accepted accounting princip.les.

A ;;-yb intemal 
'flnamcial control over finincial reporting including those policies and

procedures that

(l) Pertain to the maintenance of records that, in reasonable details, accurately and lairly

reflect the transactions and dispositions ofthe assets ofthe company:

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
'-'preparation of financial statements in accordance with generally accepted accounting

principles. and that receipts and expenditures of the company are being made only in

accoriance with authorizaiions ofmanagement and directors ofthe company: and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
'-'urqririiion, use, or disposition oithe company's assets that could have material effoct on

the fi nancial statement'

C h ortered Accouttlotrls

Inherent Limitations of Internal Financial controls oYer Financial Reporting

Because ofthe inherenl limitations of internal tinancial controls over financial reporting' including

the possibilitv of collusion or improper managem ent override of controls, material misstatements

due to error <.rr fraud maY occur and not be detectcd. Also, projections of any evolution of the

internal financial controls over financial reporting to future periods are subject to the risk that the

internal financial control over financial reporting may become inadequate because of changes

conditions, or that the degree of compliance with the policies or procedures m

v
t

0
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C h a rle red Acco unlatrls

Opinion

In our opinion, the Company has, in all material respects, an adequate intcrnal t-tnancial controls

;rri;; ;";, financiat reporting and such internal financial controls over financial reporting were

"'p"r"iirg "ff.",i"ely 
as at Maictr 31,2025, based on the intemal controls over financial reporting

.ii"iiu 
""rtuUIi.fr"d 

6y the Company considering the essential components of internal control stated

in itr" CuiOanoe Note on Audit of lntemal Financial Controls Over Financial Reporting issued by

the tnstitute ofChartered Accountants of lndia

FOT AGRAWAL & BARDIYA
Chartered Accountrtrts

(Firm Regn No.: 006E32C)

hL I
o-

Place: RAIPUR
Datez 17107 12025

UDIN : 250739978MJM1227 0 4
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SHRT RAM MNANCE CORPORATION PBIVATE LIMITED
cIN .U65 100CT2004I'TCOl6590

Balaase$hes!-ac a!-!4a!s!@
Gmounrs in t akh6)

A! at March 31, 2026 As at March 31, 2024 A! at April l, 2023
No

--\qsl.t rs

Fitrrlcial Assst8
Cash and Cash Equivalenrs
Bank Balance6 other thal' caah and cash

Other FtnaDcial Ass€i6
Total FiDatrcial Alr€ts

07

OE

J.682.43
5.842.3r

7.401.r6
4,344.44

1.083.67

2,366.10

09

l0
tt

l r7.500.32
12.504.47

104.166.24
3.i3402

7E9.18

79,934.l3
302 59
845.J.rI

142.436. L0 120.439.44 84,531 93

Non'6Da.Dcial Assets
(:urent Tax -ls*ts (Net)

Dciured Td As*ts (Net)

In\'€stnrcnt Prop€rtv
P&pertr Pllnr and Equpment
thher Intrngihle Asets
Orh.r Ndn'l'in.n.t,l AssPta

Total NoD FiDsncial A.esets

t2
t3
1,1

t5
t6
ti

243
221

630 00
1.992 75

128.26
193.93

I1.90
630.00

1.614.97

194.70

268.91

21.96
630.00

1,212 64
216.32
273 63

2,9!t9.60 2;20 5.1 2,414.56

Total A.Bsets 145,385.?l 123,159.98 86,946.49

I,L{BI I,ITIES AND FJQLIITY

finaDci,al Lialilitiog
Trade Payables
-Total Outsianding due to micro and eoall

EnterDnses
-Total Outstanding due to othcr thatr Dicro and

Debt Seeuritics
Borro\itrs6 (otler lhaD debt Eecuritie6)
Suhordinrted lnebrlitiec
Othcr l'inaDcial Li.rhiliiies
Total Fireff ial Liebilitiss

IE

18 00 035

l9
20

:11

t43 3i
3.126 9,1

l05.lt r. r9
4.927.61

989.r2

190.68

i 47 .t;o
93.Eri9-96
2.t68 02

797 tO

61 20

{.{92 34

6r.39l.io
996.00
664.62

114.679 24 98.043 70 67,605 8?

Non Gnancial Liabilitios
tlurrunt l'ax Lrabihtres (Net)

(}her Ndn Fin,ncrel Iiahiliti.s
Total NoD'fraDcial Liabilitieg

:l

!:,
210.92
l?0 5r

34.36
186.92
156.60

103.1i,

1?6.91t

r3? 09
381.43 377.88 411 40

Equity
Equrtt Share Capltal
()ther !hurt)
Total Equity

1.899.5.1

24.432_5t
1.892.54

22,445.86
l.iEt 9l

ti l. ll
30,325.04 24,734_40 16,923.23

'l'otal Lrabrlitres aDd Equty 145.3E5.7t 123.I59 98 86,9,16 49

i'"''fl
Nilosh Mahesh{an
(CoEpaDy SecEtary)
MerEbership No A50l2l

l'or and on behalfofthe Board Directors

IC fR)J tro(ill

As per our artached report

DIN-0l2.r603l
Director)

Rarpur. l?lh Jult'2025
trDIN: 25073997tsM
ICAI MeEbershrp DIN- 01248202

Raipur, 30th June 2025

-4S.

For AGRAWII &

Ganesh B
(Director)

a._e

F-

&
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SHRI NAM FINANCE CORPORAIION PBWATE LIMIIED
cIN.U66 100CT2004PTC016590

StateEept of Profit and Loss fo! the vear ended March 3l . 2025
LAmounts in L,akhs)

Note No. Year ended 31.03.2025 Year eDded 31.03.2024

Bsveluo hom operetioDs

Intereet !trcoue
Dividend Inmme

Total now re ftDE Operetiols
Oth€r IDcoEe

Total IMee
Erp6lFs

Fee6 ExpenseE

InpaiEtrent / Wnte offon Financial instmnents
Employee b€rcfi ts er.Ten6es

Depreciation and AEorti?alion
Other E]rpeoses

Totel ErpeDles

Pmfit Beble Tar

Tar ETeDreg
Curr.nt Tan

D€ferred ?ax Net)
Total Tax

PloEt Aftsr Tax

Othor CoroDrrhomive Incohs

ItlEs that will [ot be .ectalsified to Pm6t or Lss
R€'BeasuremeDts of the defined b€treft Dlan
lncom€ tar relatiDa to it€ns that will not be Eclas6iied t! pmit or
loss
Net other comp&heuive iDcoD6 Dot to be r€dalaifed
Bubsoquoatly to plofit o! loss

Otbsr coEpr€hsDdve incoDo / (&6ci0 ior the year, tret of i@Ee
ter
Totel CoEprehenBii'E IncoDE

Earninss p€r equity share (Face Value of Rs. r0/. per shsle)

Basic

Diluted

28

29

JO

3t

28,61r.46
0.14

1,861.89

23.462_91

1.52

1,880.36

30.503.49 25.344_79

,6;6; 112 66

31.47 r r6 26 557 65

32

33

34

35

36

t7

t2.400.66

230 7r
2.799.08

5,364 ?8

656.65

2,94A-E1

9,696 50

133.68

2,210.69

4.254.22

659.67

2,473_O1

24 :lOO 93 19.37t a2

7,O70.24 6.185.83

1.525.81

(3.39)

1,622.41

1,616.45
({.00)

1,612.46

6,547.a2 4.673.38

51.88

13.06

i]8.82

it8.82

55.64

14.06

4t.?9

41.79

5,586.64 4,615. t?

l8 29.52

29.52

25.90

21.90

--\s pcr ou. attached report
For AGnAWAT & For a Board of

ffi
0068;l

G Bhattar
Diroctor) (DiEctor)

ICAI Menbership No
0r24{t032 DIN-01248202

Raipur. 3fth JuDe 2025
( lll\:li073lr9t

,/1Iulpur. lTth Jult 2025

(Company Se.!€!ery)
Merobershrp No -{5or2r
Raipur. 30th June 9025

G{AR]IRID

A(IOJI,iIA,{I5
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SHRJ NAM FINANCD CORPORATION PRIVATE LIIflTED
CIN U6510OCT200,IPTC016590

Cash Flow Statemert for th€ vear €nded MarEh 3 l. 2025
(A-Eouts in l,akh6)

Year ended 31 03.2025 Year ended 31 03.2024

A C..\ trbr tor OEntiE ActiYiti.!
Net Prctt 8€foE Ta

DeprecrEtron ind amonizatiotr
ProvisDn for gr.tuity
Bad debts sTitle[off
Profit oD ssl€ of curr€nt. iDve6tbetrts (Net)

ProvGion for stalda.d ssts
PDvi5iotr for Sub Standard A66eis
Ls oo r.mea6ueneli of ilwstment
tlt*tldiry of lltcE6t on Ecunty deDcit

Amortisation ofprepaid lea8. rertrl exp€rEes
Opsrrtiq crrh tI,Di Ddtrc rorlinf crDitrr clilrt
Chr.rs in Worling Cr9iLl:
Adiulhsnt! br (ircr€u, / d6@.!s h opratirs rrlsts:
Bank balabcas ocher than cash and ca6h equivale.is

Other noD_ tmaD.ial a@LE
other fnancial alsels
A4tustnslts for i[cteas€ / (dscErss) h o!€ntiry liab itie3:

Other fi .aMlal lilbilities

Ol,h€r non fin,rcral li,bilii.ie^
N€t calh (u!od iD) operation,

N€t Calh U!.d iu Openlils Altivitis! G)

B. Cash Flos &on InvBtir. A.hvitie.
Purchse of properl!' .planl. and equipmenl
Purch8e of mt a ns]ble assets
I'roit on sal€ ofru.?.t rNeshents
Puchase ofrnvcstDents

Net Cash fron ldv€ltilt A.hvitie G)

C. Calh Flo* &on Finu.inz A.tiviti.r
Proceeds from Esue ofequrty shaEs
Pmceerls frcn secuntieE preEium (net of utilisation)
PtEeeds of horromn$ (in.ludins proceGslrs fee)
Ner Calh hon Fin'rciry A.tivitiE (C)

Net lftre6e In Clsh and Ca6h Equivrlenh L{ + G) + (C)
('ash and cash equwalenl! at rhe b€ginniry of ihe year
Ca6h ard crsh equivalenlr rt che erd of ihe year

Nols to clsh llor stat€Dsrt

656.65
?5.88

2, t57 67
(54{.52)

&r.4r
15.97

{r5.52)
0.r4

22.67

6.1a5.a3

559.6?
65 78

1.9-r?.10

u 4E.19)

263.59
rr.56

(13.99)
(1.52)

22_67

10,080.58 8,892.51

(1,193.47)
(l6,133_16)

75.04
(1,t21.55)

(29.66)

t92.O2

til.0l

(1,982.?{)
(26.{,12 80)

4.64
47.57

129.83

l9 51
(E,4rs.29) (19,198.96)

(20,884.37)

(95?.8.1)

(r0.15)

541.52
(8,786.4,

(0.r4

(80r.7?)

17a.62)
1,la.t9

(3.4-{2.ss)

t.52
(9.210.0r) (4.1i3 66)

t6..173.17

I10.62
1,08s.36

30.175.5,1

16,4?3.17 31,375.54

(2.718.73) 6.3r?.49
?.{01 l6 r.083.67

?.401 l6

I t ash !.,1 .r\l) !qurral, r. Year ended 31.03.2024

B.larces *ilh bi[t5
O ID cll@rt rccoutrts
u Ir other deDosit accounk (orisinal natutitv le6€ tban 3 nonrhs)

1,093-13
2.806.51

6r2 08

813.70
5,945 3E

4,682.43 7,40r 16

Not4s :

Thc above CeBh now strLement hr5 b€€D pEpared under ihe EdiE.t Dethod as se0 out ir lnd AS 7 StateEent ofcssb Flows'. S€e
ru,ompanyint notes IorDing BnDte$al part orthe FiDamirl Statem.trts.
l'i8ures for rhe Dretious year halr been regro !ed- rh€EEi Dect5sary.
..\s p.rour att ched rcpo

of

DiEctor) Oii€.rar)
DIN.0l24E202

ICAI MeEbeishrp N RarDur. 30th June 2025
I'DI\ a 'tl*"/
llarpur ITrh.lult-' 2025

* (Codp..y Sectetrry)
MeDberdhiD No. A50l2r
Raipur, il0th June 2025

01,{fiTliliD

AI(,OJ{TNR

Year ended 3r.03.2025

/
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SHRI
Notes

I

NAM TINANCE CORPORATION PNWATE UMTTED
norDils part of ths 6.u![cisl stat€msrt! br th€ year erdsd Msrch 31, 2026
R€portiDs €rtity
Shri Ram Fhance CorpolahoD Private Limiled {the Company ) is a Pnvate limited company doniciled i! Ildia and
rncorporated under th€ provtuion of ihp (jornparntd -A(a, 1956. A No -Badring Finance company - Systemically lDporiant
Non'Deposit takins CoDpany duly resiltorod \nlh IIEL Tlrc Compary pmvides finsnce for vehide, bikes, ad SEall and
Micro E.telpri6e Eectors. The cobparty is r!ffi6tered with various reSulatory authorities, the Esist.atioD nDbers are as
followa:
Corporate ldentification NuDber (CIN) - t:Goz:t2i::??30{PTc016590
RBI Resd. No.' 8'03.00170

2 Basis of pr€paratio!
2.1 StatoEeat of coEDlieffo

The6e financial statement6 have been prepared in accordance with Indian -{ccounting Standards ond AS) as per the
Companie6 findian Accountins Standards) Rules, 2015 rctiied und€r Section IJB of CompanieE Act, 2013. (the 'Act), other
relelant proYisions of the Ac!.

The CompaDt6 firancial stat€menta up to and for the year ended Merch 31. 2o2:l were piepared unde. historical cost
convention aixd accrual ba8is of accounting. unl€ss otherwise stated and in aecordanc€ with geneElly accepted acrounting
pnnciples in hdia (lndian GAAP) and conform to the shtutory requirements, circulars, reg atioDs and guidelbes isBu€d
by Reserve Bank of India (RBI) from ttue t(' tinre. Indian GAAP compriseG Eandatory .Accoutilg Standards a6 preEcnbed
under Section 133 of the Act aDd other relevant pmlistuns of the Act. The ConpEny folowed the prudential norms for ihe
rncome recosnition. asset classification and provi6imirs aE preE.ribed by the RBI for Syst€micaly llnportant Non-deposit
taking Non-BaDkiry Finance Companiea (NBFC-ND-SD.

.{s these ar€ the Company's firEt finarcial slatriicnri prepired in accordanc€ with Ind AS. Itrd AS l0l, First'tirue Adoption
of Indian Accountins Standarda hai 5(on rphc.l .\n €Vlanatron of how the transition to Ind AS has a&cted the
preuorsly reported financial positior1 lirLrn.ial pedonnanco and cash 0osrs ofthe Cornpany is prcvided in Not€ 75 to 77.

Thesc linancial statements were authorised lor issue by ihe Company's Board of Directors on S0thJune 2025.

2.2 Pre3€Dtatiotr oI fneaciel ststements
Tht Balance Sheet. the Stat€Eert of Pn,fit rnd hss. Strrtement of Charges in Equity, arc pr€sent€d ill th€ forBat
prescribcd under Division tl, of Schedule III as amended fmm time to time. for Non'Banking Financial Companies ( NBFC')
rbat arc required to comply Fith Itrd -A*S The stat€ment of cash flows has been presented a6 per the requirement€ of Ind -{S
7 Statement oI Cash Flows.
'lhe Compaly pres€nts its Balance SLeet in order of liquidity. An analysiB regarding recovery or settlement within l2
months a-fte. the teporting date (curr€nt) and more than l2 Bonths after the reportins dat€ (non--{urrent) is presented

l'inancial assets and Financial Liabilities art generslly r€ported gros€ in the BalaDce Sheet. They are ody otrset and
reported net whe[, in addition to havinS an unconrlitional legally enforceabl€ rirht to ofrset the recogniz€d amourts without
being crntrngent on a futurc evert, th€ parties rlso int€trd to s€ttle on a net basis.

2.3 Functional atrd pr€E€ntatiotr errfmocy , -;
The*e firancial 6tatcments are presenttu. in lldi,llr Rupces [NO, which is alao the Company's funciional currency. All
amounti Lavc been rounded-offto the ue.rrost lalh6 (upto tc,o decimals). ullless otherx,is€ hdicated.

2.4 Basb of EsasureEert
Tb!, finanJiial stat€ment! have be€n plepuI€d on the histlrical cost basis except for the following iteEs:

Itees MoeauaD€at B9.sis

l-nrancnl Aset6 and Liabilities Fair Value /Arnofiiz€d Cost. as applicable
L]lb itrps tbr cquty dettlcd bhare.based plrlmenr - .

atrangenrellLs

tJet defined bencfit (as6cr/ Iiab *y Fair value of plan astets less present value of de6nrd benetrt
ohlisrtions.

3 Mat€rial Accountins Policiss

3.1 lnd AS l0I ' FirBt'tim€ Adoption oflrdiaa AccouDtirg Sta.datds
Exodptions applied
Ind A"S l0l alows drst'time adopters certain eremptioD6 ftr,m the retrospective applicetion of cerkiD requir€deDt6 u-uder
Ind AS nre Company has applied the tbllowins exemptionsl

On lransition io Ind AS, the Conpaqy h[ .l3,1cil to mntinue with the carryirg value of alt of it6 property, ptant and
equipment. intansible assets and inve6tlrent propcrty as al, March 31, 2023 mea.ur€d as per the prcviou. GAAP and use
lhal carryiDg value as the deemed @t of thc properly. platrt and equipment, intangible assets and iDvestment property as
on Aprll0l, 2023.
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Explrnatiotr of Traruitior to Itrd AS
As stated in Not€s . theEe are the (jomp&y s lirst fiD cial Etat€m€nts pr€pared in accordarc€ with IDd AS. For the yee
ended March 31. 2024, the Cmpauy Lad preparcd its finaucrol Btat€m.nts iD ac.ordance with CoElallies (Accountins

Standards) Rules. 2014 (ss amended. notit.rd trNde! Sedio! 133 olthe Act and other rel€van! provisioru ofthe Act
A (previous GAAP).

The accounb,s policies set out in Note6 halc b.rn applicil iD prepe,ira theee fnaDcial stat Eent3 for the ,rd ende.l March
31. 2025 includinr the comparative infomation for the vee erded M&ch 31. 2024 and the openins lEd AS balance 6heet on
the dat€ oftransition i.e. ADril 1, 2023.
In pleparins its tnd AS balance sheet as at .{pnl l. 2023 aDd in presenths the comparative information for the year ended

March 31, 2024, the Compsny ha! adruEted amounts reported previously in Enanoal statement! p.epaEd i! accorda!@
$,ith previous GAAP. This not explains the pnncipal adjustEents uade by the Company iD restaths its AS has affected
the CompaDy's ffnancial position, financial perfornance and csBh iows.

B Optiooal eremptions availed srd Eandatory sxceptiods
In preparhg the6e fldancial statements, the Company has applied the below mertioned optional exemptions and
mandatory exc€ption6.

(ni) use carrying valu$ ofproperty, plant and equipDrent, intansible asaetB atrd investment prc,perti€s as oD the date of
aransiiion to Ind AS (which are meaBured in accordance with previous GAAP and after malinc adiu6tment6 .elating to
dec.ommiEsionrng liabiljties prescribed under tnd .AS l0l) rlthere has been no change in its functronal cunency on the daie

Cls$ification and messul€me of Enan.ial a8!€tg
Ind AS 101 requires ar entity to assess classificatiri of financial assets on the
lccordinsly. the Company has determined the classrtrration offinancial asset€

Optionsl exeEptiou availsd
Dsoosd cost br Propsrty pledt &nd oquipm6nt atrd lata{g&16 a.sets
As p€r td AS l0l a.n ortity Eay €lsct to:
(i) Eeasurc an iten ofprop€rry. plant oDd (quip'ncut ai che dato of ttaEition at its feir value atrd u!€ that fair value ac its
deemed coEt at that date
ii) use a pr€vious GA-AP reval[ation of ar item of property. plant and equipment at or befor€ the dat€ of tEnsitior as
deemed cost at the date of the revaluation, provid€d the revaluation wa6, at the drt! of th€ revaluatlotr. b.oady cotBpareble

d Fair Value
b) cGt or depreciated cost uDder Ind AS adjusted tr) rea€ct, for exampl€. chanses iD a sele.al or sp€citrc pric€ irder
The electioG under 0) and fu) above are also availrble for i4angible assetr that meets th€ recognitior cnt€ria i[ Intt.AS 38,
Intansible Asseta, ordu&ng reliable measuremeEt of onsinal co6t)r ad criteria iD Ind AS 38 for revalration 0ncludtug the
enstlnce ol aD sctive market)-

C Mrldatory erceptiom
i Estioates

.Aa per lnd AS l0l, an entity's estimateE in sccDrdarce $'ith lnd AS at the date of transition to Itrd AS at the ed of the
comparative period p.eEented iD the entity 6 6rsr Ind AS 6lralcial stat€ments. as the caEe ltray be, Ehould be consigtetrt with
esnmates made for the sam€ date in acco.dance with the previous GAAP unl€66 thete is objective evidence that tho6e
estruates were in erlor. However, the estimatea should be adiusted to rellect any diferences in accounting policies.

A3 permitted by Ind AS l0l, the CoEpany has electcd to continue with tbe carryi-D8 values utrder previous GAAP for aI
tbe iteros of propert)', plstrt atrd squipme;rt Thc rame electiotr bae beetr Dade in Espect ofi.utangible also.

.ls per lnd AS l0l, \rhere application oflnd .{S requires an eDtily to maLe certarn estimates that were not requited under
preuous G.{AP, those estimateE should be made to rcllecl conditioDr thar existed at the date of tra$ition Gor pr€pariDs
opening lnd AS balsnce sheet) .,r at the end ofthe comparative period (for pres€nting @mparative information as per Ind
AS).
The Company'a estimates undel lnd .1S are consistent with the above requirement. Key estimat€s considered in preparation
ofthe frnaDsial statemenb that werc not required underthe pr€vious GAAP are liBted belowl
Impairment ofGnancial e$et€ ba8ed on the expected cr€dit lo!3 model.

I

\



lEpeirD€nt of GnanciAl erstg
The CompaDy behg NBrC coEpary is rcquirld to a$ess tho impairDent of finalcial sss€ts based upon t}l€ new Dodel i.e
ECL inBtead of rule based Suidance (RBi Prudential Norms, qs pre\ailed uder prcviou3 GAAP-

Accordingly, the Company has applied the impairment r€quirsDent oI IDd'AS l0g on aI fnscial as6eta Eco8niied as per
Ind'AS 109 retmapectively exceptl
r. The Compaly ha6 Boughi to apprcimate the c.edit dsk on initial r€coeEitio! by considerils aI rea8onable and
supportable inforBation that is available without undue cost or efiort.
2. The C.mpany has det€rmined whether the f,nancial a6set is having low cedit rtuk, as specjfied in Ind'AS 109, and
whether theE is a sisnificant increase in credit risk shce initial recocnitiotr offinencial ssset8 by applying rebuttable
Dre6umption of30 day6 pa3t due.
3 Il the Company is unabl€ to det€rEire whether tbeie is a sigdficent iDcrease in $eilit risk sitrce initial r€coenitioD of a
financral asset, without involving undue cost or eflort, the Compary shall recosEise a Io3B a ount equal to life t me
expected losses at each reportirg date trll the 6nancial a8s€t tu derecosnis€d.

Ac€ordingly, the Company ha.s der€lop€d ECL model for testing of impairment of loens and advances

3.2
(i)

Rav€Dua Rscognitioa
I 6rest ltrcoEe
Inierest income is recosnized by applyinB the Effective Intercst Rate GIR) to the rross carryrDs aEouDt of fnarcial assets
measured at amortized cost other than .rcdit'ilnpaired asaets and frnarcial asa€ts classified as neasur€d at FVIPL.

The EIR in cae of a financial ass€t is computedr '
(d As the mt€ tbat e$ctly dis{ourts estiEated tutlrl€ cash r€ceipts through the expected lile of the frarcial asset to the
ero38 carryiDg amount of a finarcial amet.

G) By considerine all the contractual teros of the fnancial imtrument in estiDatiry the cash f,ows.

(d Including all fees received bet{,een padies to the contract that are an inte8tal part of the effective htersd mte,
tran6actioD coEtE, arld all other preDfuDrs or die.ounts.

.{ny subsequent chanses in the estimation of the tuture cash flows is re{asnized in interest iDclBe s,ith the correspoDdirg
adju8tmeut to the carrying amount ofthe ddsets.

lnterest income on crcdit irDpai€d a6s€ts is reco€aized by applyitrg the efuive interest rate to the net amortir,ed cmt (net

of ECL provisiod of the financial aEset.

lnt€rest on cleait ihpailed custoners arc trcrt€d to accrue only on realization, due to uncedainty of realizatioD aDd are
accounted accordiagly.
tnter€st sprcad uEder par €tructuE of dircst assisnment ol loan receivables is r€cogtris€d upftolt. O! d€rcr4nitioD of the
loan receivablee in its entiety, the diference betwocn the carIyiDg amourtt (measured et the datt of deEcognitiod and the
conaideratior rec€ived (including any D€$ a.set obdined le6s any n€w tiability aeeumed eha]l be re.ognised upfront h the
Sl6tement of Profir and l-o€s.

(D DivideDd income
Dividend income is reoognized when the Companys risht to receive the pa,'Drent is established, it tu probable that the
econonic beneftE associrted with the dividend will f,ow to the Company and the amount of the dividend csn be neasured
reliably Thi6 is generally when the shareholders approi€ the dividend.

GiJ Other ioter€st itrcoEs
Other interest jncome is recognized on a time proportioDat€ basis

Gv) Fee income
Fees and comndssions are recoStriz€d when the Compary sati.i€E the performance obli$tioD. at the aDount of trarEaction
pnc€ (net of variable consideratiod altocated to that perfomence obligation based on a 6ve'st€p mod€l as set out belo$,

unless included in the efective int€r€Et c&lculatior:

Step l: Identily co[tract(s) f ith a cuEto6€r: A conFact i. deflned as an agreement betwcen trro or more parti€s that cleet4s

cnforceable rishts and obliSations and sets out the criteria lor every coatiact t}lat Eust be met.

St6p 2r Identifu performaDce obligations in ihe contract: A performance obligation is a p$mise in a contrect with a

cuEtomer to tlarsfer a good or s€rvice to the customer.

Strp g: Determine the transaction price: The transactioE plice i6 the amout of consid€ration to which the Comparv erpect8

ro be entitlerl in exchange for trau6ferring pmmi6ed goods or gervices to a cuetoE€r. ercluding amount6 collectld 6 behalf

of third parties.

Step 4: .lJlocate ah€ ransactior price to the performance obliSations in the contra.t: For a contract that has morc than ore

p"iirr.ur,* obligarion. rhe Company alloetrs the rran&ction price to each performance obligation in an amount that

depictr the amount of consideration ro which the CoDpany €xpeck to be entitl€d in exchange for satislvhg each

performanc€ obligation.

Strp 6: Recognir€ revenue $hen (or as) the Companv satisfies a performance obligetion

*
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(v) N€t raiD/ lo€s on dorc@guition of fiDaacis] irstluDorts undor r.Eottirad cost c-atagory:'

ln ctue *here iranEfer ofa part of finecial assera quslifies for de'r€cosDition, ary difierence between the pr@eds received
on such sale and the carrying value of the transfened asset is recoSnized as sain or loss otr dereco8nition of such filancial
ssset p.evionsly carried unde. arDortization cost catesory is present€d sepa.ately under the respective head in the
Statemetrt of Prcfit ed ljss. The resultirs uterest only strip initially is re@snired at FVTPL uder interest income.

(vD otherr
AU other incorne is recqDiad on an amal bagig. l,hen there is no uncertainty in the ultimate redizatioD / colectioL

3.3
G)

Any subEequent charsea ir the eGti&ahon of the future cash flows i6 recosnis€d in int€reEt expeEEe with the conespondins
adrustnent to the carrytus amount of the flaDcial liability.

Intere6t expense includeE i-Esue costs that are initialy rccosrised aE part of the carrlng value of the Enancial liability and
amortised over the expected life using th€ efiectile interest method These rrdude fees and co[mi88ion8 payatie to advher8
and other expenses such aE external lesal costs, rstiry fee et{, plovided the6e are incrcmental costs that are dircctly related
to the issue of a financial liability

Gi EDployee be!€its
(d P6!'€mployEetrtbeneftr

Detued mntributioD pls.r
The Colllpany'E contnbution to provident filnd is corEidered as deined cotrtibutioD plan aIrd are charSed as an erpeDse as

they fall due haEed on the elrount of coEtribution required to be made and wheE the services are rendered by the
cmployees

Defined be&6t plstrs Gtstuit
A deined beneit plar is a post'emptoltrenr benefrt pta! other lhaD a defined contnbutioD pla!. Tlt€ Compalty'5 net
oblisarion iJl respect of d€6ned beneft plan6 n celculateil s€parately for each plan by estimating the amount of tuture
benefit that employees have eamed in the cunent and prior pedods.

The calculation of defined benofrt obligatioD is performed annually by a qualified actuary using the p&jected unit credit
method. When the calculatioo resultr irx a pot€ntial asset for tbo Company, the recogDize d assot is limit€d t,o the present
value of economic benefits available in the fonn of any futu.e r€tunds from the plen or r€ductions in tutule eontributiom to
the plan ('the asset ceiting),it eny. ttr order to calculate the present velue of economic berr€fits, consideration iE dveD to any
mininum fu ndinS r€quirements.
Remeasurements of the rct defned b€nr6t liability. which compriae actuarial sains end lo6s€s aDd the efrect of the asBet

ceiling (if any. excluding intere6t), are recosruzcd in OCI. The Company determines the net interest expense (iffooe) on the
net de6Eed bene6r liability (asset) fo. the pcriod by applyilg the disount rate us€d to measure the defined benefit
oblisatioD ar rhe beginnm8 of the arnual pcriod ro the tbeunet deffned benefit liability (asset). taking into account any

chanses rn rhe net defined beaeit liabifity (asaet) during the Deriod as a result of contribution3 and bene6t paydeDts. Net

interest expenae dnd other expenses r€lated to dended benefrt plans are r€cotEired in profit or loss.

When the bcne6t! of a pla! are changed or when a plan is curtailed, the reEultins chanse in benefrt that rclates to past

serrice ( past service co6t' or 'past service gain') or the gaitr or loss on curtailment is recognized i$Eediat€ly in pmft or los6.

The company recognizes sains and losses or rhe settlement of a deGrcd benefit plan wh€n the s€ttlem€nt occirl'3.

(b)

E:peDres
FiDA@ C@t
Finance cost6 represerta lEt€test expeDse r€coroi€ed by applying the Etuive lotlrest Rat€ (EIX) t the gmss .r-rryiDg
amou{ of fnancial liabilities other thsn financial liabilitiee classiied ae FyfPL.
The EIR in caae of a frnanciel liability is c.mputed r'

(d As the rate that exactly discounts esdErat€d tutulE cash paymenti throush the expected life of the 6na&ial liability to
the sro*€ carrying a-mourt of th€ amortis€d cost of a frnaEcial [abiuty.

$) By conEid€ring aI the contractual terrD6 of the financial iDstruE€bt in e6trEatilg the caEh f,ow8.

(c) lnduding all fees paid betweeD parties to the contract that arE an itrtegral part ofthe e&ctive intercst rate, traDsaction
costs, and aI other prcmiuEs or discount€.

Shor!'terE eBployoe bercEt!
Cmptoyee benefits payable wholly sitLin rw€lve months of receiving employee seruices are claasified as short'tsrm

ernptorlee henefits Thes benefirB include sala.ieE and wasea. bonue. the undi6colDted amoult of short'term omplovee

unn"ni" to Uu paid i! excharye for employee servic€s is recosuised a6 an expenae as the lelated services ie rendercd bv

emplqvees Contribubon puyubt" bv the companv io the concem Eovement authodtv in r€spect oI pmvided tund &

emplqvee state inalrance a"e charsed to pro6t & loss accou-Et, In accord,nc€ with tbe pa}Dent of Gratuiw Act 1972 the

company provide for the sraruity covering eligble employees. Gratuity valuation is recoBnized based on actuarial valuatio.

repolt as at year end.
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oiJ Provbions, Conti-nsBnt Liabilitiei ad Co*iryent Asa€t6 Provilions
Provisions are recosEised when the Cobpary has a present obligation (legsl or constructive) as a reBult ofpast events, and
it is probable that an outflow of resources embodin8 economic bercfits lvill be rsquired to lettl€ the obfigation, and a
reliable eatiEate can be made of the amount of the ob[8ation. When thc effect of the time value of money is mate.ial. tLe
Compa[y determir€E the lev€l of provision by discoutiru the €+ected casb f,os/s at a pr€'tat late ref,ecting the curr€Dt
rates specific to the liability. The expense relati,E to aa!, provisioD is pre.€nted in tho .tatemert of proft and loss Det of any
reimbulsement.

Contiry€nt liability
A possible oblisatior that ans€s 6!E psst event€ ard the exist€lce ofwhich will be confrmed o y by the occurrence or nou
oi:curr€rce of one or more uncertain future cvent€ rcr wholy withir the control of the CompaDy or; present obligatiron that
ari6e6 from past event6 ehere it is not proLablc that arl outoow of :€6ou!ces embodyirs econoDic b€retrts will be requir€d t
s€ttle rhe oblisationi or the amount of ihe oblisation cannot be measured with €uEcient reliabilty are itisdosed as
continsenr liability and not provided for.
CoDtirgeat er6et

-{ continEent asset rs a Dossibl€ asE€t that arises from past everts s.[d whoE€ eri,6t€nc€ *ill b€ contrrned oDly by the
of one or more unertain firtur€ events not wholly within the coDtml of the Company

Contingent a83eft are neither recognieed not disclosed in the fnalrcial statemeDts.

0v) I-eageg
Company aa a less66
The Company has adopted Ind AS 116'Iaaaes siah the det€ of idtid application beint April 01, 2023 (transition dat€).
The deterninatior ofwhether an arrangement is a leas€. or mntailxa a lease, is ba6ed on the substance of the Mangehent
and requires an assessment of whether the tulfiIEent of the aEansement is depend€rt on the use of a specific asset or
assets or whether the arrangement coDveys a right to use the ass€t. A contract is, or contains, a lease ifthe cortract conveys
the risht to control the use ofan identiffed asse. fcr a !,ime iD excharge lor a coGideraiion. The CoEpany, at the imeption
ofa conlract, a@sseB whether tLe ooatract is a lease or not lease. For arrensements entered into prior to April 01, 2023,
the Coupany has det€rBined whether the a.rangeDrent contaii€ a leriae on the basis of fects ard circumstances exirtirg on
ihe date oftransition.
The Company recoBnises a right-of_u-se a8set and a lease llsbdity at the lease commencement date. The right'of'use asset is
initially mea8ured at co8t, which comprises the initial amount of the lea6e lisbility adju6t€d for any leas€ palment€ made at
or before the commeDc€Eent date. plu6 any initial direct costs incurred and an estimate of costs to disrDantle aDd remove
the underlying asset or to re6tor€ th€ utrderlyins a6set or the site or q,hich it i6 located, le66 any leas€ imeDtives rcceived.
The nrht'of'u6e a66et iB 6ubsequently d€preciated u6iq the straisht'line method frorl the coDrm€ncemetrt date to the end
oftle l:ane tem
The lease liability is initially measured at the present value ofthe lease paym€nts that arE not paid at the commenc€ment
dat€. discounted u6ing the Compari6 incremental bortowiDs .at€ at the tra.-sitioD date in case of leaseE existirs a! on th€
date oftranEition date ard rn case ofleases ent€rEd aft€r trrnsitroD data, incremental borrorriag rate as on the drate of lesse
conEencenent date. In case of e stiDg leases. the said date would be the date of transition. It is remeasured srhe8 therc iE

a chanse in tuturE lease payments arising from a chanse in a rate, ifthe Company changes its a!€essment ofB,heth6r it will
cxerctue an erdemion or terminatior option.

When the lease liability is ren€asured in this way, a corresponditrg adjustment is made to the @rryins amount of the right
oFuse adE€t, or is recorded in Statsment of Profit aad lasa iI the carrying amount of the riSht'oFuse alset h{s been reduced
to zem.
The CoDpeny has elected not to repgnise rigln'of'use aBsets and leaee liabilities for short'terD leas€s that have a lease
tenn of l2 months or less and leaEes oflow'value assets. The Company recosnises the Ieas€ palments associat€d with these
leases as rn expense over the lease term The Company'e lcaae aeset class consiEt of leaseg fol of6ce premises.

In caEe of a 6ub'lea5e. the Company accounts fo! its head leaEe and sub'lease separat€ly

(v) lmome ter
Income tax compriEe6 current and deferr€d t6x. It is recognizE d in profit or lo6s except to the extent that it relete8 to a
business combination or to an item r€cognised directly iD eqtrity or ir other comprehenGive incom€.

6) Curretrt tlr
Current tax conprises the expected tax payabl€ or leceivable on the taxable income or loss for the year and any adiuitment
to the t&\ payable or receivable in respeci ofprevious years. lte amount of curent iax redects tbe best e6timate ot the tax
,mount expectod to be paid or r€c€iled aft(:r corAidering the unceriainty, if any, related to income taxes. It is measured

u6ins tax rates (and tax lawd enacted or 6ubstantively enacted bv thc reportins dat€
Curent rax assets aDd current ts-\ liabiljties arc oftetbnly ifth€E is a leBaUy eDforceable risht to set ofr th€ recogrris€d

amormts. and it is irt€lded to realis€ thc asset ard settle the liability oE a n€t basis or simultarcoulv.
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G) Deferred tax
Deferred tax is reognieed in rcspest of tempora.y .Iifierencoc bltween the carryins amouts of assets ad liabilities for
Enancial reportin8 pur?oEes and the @rrespondixs aDounts uEcd for tar.ation purpo€es. Defened tax is also recosuiE€d in
.espect of ceried foruard tax lo8se! and tar creditE. Defened tax is not .ecosniEed for temporary difier€nces aliring oD the
initial reosnition of assets oI liabilities in a trunsaction thst is not a busiresE coDbination end that sfleds neither
accouDtirs Do. taxable pmft o! loss at the tiDe of the EsnsactioEi tempo.ary difierences related to inve.tDeDts in
sub8idiaries, ass@iates and ioint arrarsements to the ertent that the Compdy is able to conEol th€ timi][8 ofthe reversal
ofthe teDporary difierences and it is p.ohabte t]lat they *ill not reverde in the foreseeable fi,tur€: and taxable tempo.ary
direrences ansils on the initial remsnition ofs is.ill
Deferred tlr as6€ts ar€ r€cosniEed to the extetrt tLst rt i6 probable that tuture taxable profits $'iI be av&ilable asaiEst
which they can be us€d. The eristttrce of unused tax losses is strons evidence that tuture iaxable pro6t may not be
available Therefore. in ca6e of a historv of.eent loses. the Co:npany rec4sni6e6 a deferred tax a6.et only to the extent that
ir h6 sul6cieDt taxable temporary ditrereDes or there iE convincins other eudenc€ that suficient tarable pro6r will be
available asarDst which 6uch defened tu assct car be reali6ed. Deferred tax assets - unre€ognised or recosnised, are
reviewed at each reporting date and are Ecosrise(,-/ reduced to the e{ent that it is probable/ no longer probable Espectively
that the related ia\ beneft nill be reali-sed.
Deferred tax is measured at the tax rates that a.e er.pected to apply to the period when the aaset is r€alised or the Iiability
is &ttled. based on the laws thai hale been etracted or substantively enacted by the.eportins date. The oreasurement of
deferred rax reflects the tax consequerceG thai wouid folow from the marmer in which the Company expect6, at the
reportiDs date. to.ecover or eettle the calryilrr a ount of its assets and liabilities.
Deferred td assets and liabiliti€s ar€ offset iJ there ia a legaly enforceabt€ nght to o6!et current tax liabilities and assets,
atrd they relate to income tares levi€d by tLo samo rax iuthority oE the same tarable entity, or on difrerent tax ertities, but
lhe)- inteDd to Eettle current tax liabitities d asEets on a net basis or their tax assets and lisbititieE wiU be realised
simultaneouslr'.

(v Bolrowitrg cost
Borrowhg costs are int€rcst and other costs iffu!rcd In coDnection with the borroi,ings of funds. Other borowirSs co6t6 are
reco$n?€d aE an expense in the statemeDt ofprofit ald loss account oD an accrual baais using the efi€ctive iDt€r?st method.

(vi0 lEpairment of loo-6na.ocial as€et., wher€!€r applicable
The Company as8esses at each balaace sheet dat€ whetber therc is any irdication that a non'finarcial asset may be
impaired due to events or changes in eircumstances indicstinS that their carrying amou € may not be realieert. Il auy such
indication enBtu, the Cohpany esti&ates the re@verable amount of the asset. If such recoverable amount of the asset is
less thD its caEyins amount, the carryios anbut i,s reduced to it! r€coverable amout The reduction is heated a6 an
impaiment loss alld iE recoenbed i6 the stat€ment of proit and loss. Ifat the bala&e sheet date there is an irdication that
a pre!'rously assessed iDrpairm€nt loss no lonse. exisE. tbe recoverable aDount is reasses€ed and the asset is lef,€c1ed at
the r€vis€d r€coverable aEounl, Eubiect to Eaximum ofth€ depreciated historicat cost.

(viii OtLer lrcoEe and Expeffes
AI othe.income and expense are recognised ir rhe period th6y occur

3.4 Cash and c{sh equivaloDts
Cach and cash equivalcnts compriseE ca,th on lland and demand deposits with banls. Cash equivalents are sLor. t€rm
balances (*ith a. orisinal maturity ofthree Dorths or less from the date ofacquisitiod. highly liquid investEents that ar€
readily convertible into known amouts of cash and which ar€ subject to inaignificant risk of cheng€o in value.

3.5 SorEetrt reporting- Identiicstiotr ofsegme s:
The Cornpany has only one set@eDt of cperatiotr Emely "Financing Coropaly" and the operations are locat-€d in hdia.
Consquently. the requirement for a s€parate disclosu.e as requircd under Accountirs Standard l? "'S€gE€nt R€Dorttus" is
not aPplicable T'he crmpany shall not undertake banking business as defined under the Banking Regulation Ast, 1949.

3.6 Earniage per ahare
The Company reports basrc and diluted eamiuss per cquity share in accordance with Ind AS 33, Earning6 Per Share Ba6ic
earninss per equity share tu coDputed b), difidils net profit / loss Bfter tax att butable to the equity 6haleholders for the
vear bv the \reitht€d averaSe number of equrty shaEs oucstanding duing the year. Diluted earntngs per equi8 share i6
computed and disclosed by dividhs the net pron, Ioss after tax attributable to the equit shareholders for rhe year ajter
givurs impact of dilutiv€ potential equity sharos for the year by the weighted average nuaber of €quity shares and dilutive
potential equity sha.e6 outstsnding durhs the year, except whero the r€sulrs are antidilutive.
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g? Property, plsat sad equipEsDt
G) Recogldtion and mgarulsment

Items of properiy, plant and equipment a.e nessured at co€t. shich indudes capitalized borrowins co6t€, less accumulated
depreoation and accumulated impa.irment losse6. if any.

Co€t of an iteB of property. plart ald equipErent comprises of its pur.ha6e pace. includins iEpolt duties ad non.
refi,ndable pu.chase teres, aft,er deductins trade dis@ut6 ard rcbates, any directly attributable co6t of brinsiDa the iteD
to its sorkins cordition for its intended uae and estiEated co6b of dishartlirs and r€moyinS the iteln ed re6tori,rg th€ sit€
on which it is located.
If sienifclnt part6 of ar it€m of property, plant aEd equipment have different usetul liveB, then they are ac.outed for a€
sepamte itel,rs (maior coEponerts) ofprcpertl. plant and equipmeEt.

-{[y sain or lo3s on dispoGal ofan itf,E ofproperty. plant and equipEert is recognized in prctrt or los6.

G 'IYansihotr to IDd AS
On tran6ition to Ind AS, the Company has elected to continue with the carrying vafue of all of its property, plaut ard
equipment tecotdzed a6 at April l. 2025. ncasured as per tbe previouB G-{AP. and u€e that carrying value es the de€med
co6t of such property. plant and equipnedt

6v) DepieciatioD
Depreciarion is calculated on cost of items of ploperty. plant and equiDment lB66 tben estimatad esidual vslues over their
estimated t .€tuI lives using the writt€r down value Eethod, and is Sen€mly .ecogniz, d in the statement ofproit end loss.

The Company followa estimated usetul liveB which are given under Part C of the Schedule II of the Compades Acr, 2013.
The estimated usefirl lives of items ofproperty, plant and equipmelt for the curr€nt aud c,omparative pedods all as follo$s:

GD Subs€qu€rt 6xg6Dditue
Subsequent erpeDditure is capitalized only if it is probsble that the tuture economic beneits associet€d with the
expenditure lllill f,ow to the Company.

As€eb cat€gory
BtLilding
Buitding (l,easehold)

Fur ture and fittinss
Of6ce equipment
(lomputers and acces6orie6

BEtiEsted uroftl lift
60 year6
10 yesrs
8 yeara
10 year8
5 years
3 year6

3.8
(i)

L€asehold improvemetrts are depreciated over the r€Eaining p€riod of lease or estiEated usefrrl life of the asseE, *hichever
is lower. Depr€ciation on addition (disposald is pmvided on a pro'rats basiB i.e. froltr (upt!) the date on which ass€t i!
ready for use (disposed o0.

IDtargible ars6t5
Idtial msarureneEt
IEtansiblg asset6 includhg those acquired by the Compsny are idtiatly measured at cost. Such intangible esaets ar€
subsequently m€asurcd at cost less accumulated amortisation and any accumulat€d impairmetrt lo€ses.

(ii Subsequ€nt expeDditure
Subeequent expenditure is capitalised only when it inoeas€s ihe tuturc economic b€rctrt6 enbodied in the speciEa ass€t to
which it r€lates. AII other expenditure, including expenditure on i$t€mally g€nerated goody{ill and brads, is r€€ognised in
profit or lcs as iDcurred.

oii TlalsitioD to Itrd AS
OD bansition to Iad -4S. the Compariy has eleded to coutinue r.ith the carryiry value of all of its ht traible stE€t€
recotuized as at I April 2023, measu.eC a5 per thc pr€vious GAAP, alrd us€ that c{rryils value ae the deemed cost of euch
intangible ass€ts.

Gv) AEortiratioa
-A'DottizatioD is crlculated to x.ritr off the co€t of inhnSible ass€ts le€s their estitoarrd Esidual vrlues over th€ir astimated
us€tul lives usilrs the written down velue Erethod, anrt tu iacluderl in depreciation and sEortic.tion in SratebeDt of pm6t
and ldss.
Asset cat€gory EstiDetsd u&ful liG
Seryer 6 years

AmotizatioD method. uietul lives and residual value6 are reviecred at rhe end of each inencilj year and adiust d It
appropriat4.
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3.9 lnvosiEsnt proporty
Properties, held to earn rentsl-s arvor capital apprecietion aE clas€ifed a! inwstmeDt property ard measured and
reported at cost, includirg transed,ion coets

3.10 C$h f,or Stat E6nt
Cash do1v8 are reported urder the 'IndiEcl method' as s€t out in Ind AS 7 on Statemert of Ceh trlowq wheteby net proir
after iax is adjusted for the efiects of transactiom of non'cash natule, tax and any deferrale or accrusl6 of psst or tutur"
ca8h receipts or PaymentE The iEh f,ows are pr€pared for the operatinS, in.,estins and EIrarcins activities of the Company.

3.ll FiaaDcial i.DstrumeDts
Cla6si6catio! of 6[aaciel irEtrurents
The Company classifres its EnaDcial aEsets tuto the following m€asuremenr categorieB
d Financial assets to be measured at aDiortised cost
b) !'inancial assct. to be measur€d at fan r.alue throuSh other cobpreheEive hcome
d Financial ass€ts to be m€asued at fai. value through pro6t or loss

The classification depends on the coDtractual terms of the caghflows of th€ financial assets ard the Company's business
nodel for managing finarcial al6et€ which are erptai*d beloq, :.

G) FiMacisfs Arsetr
Buainsss Eodal s,ss€sslt!6rtt

the Company det rdil|es its busi&ss model at the l€vel that best refl€cts how it Eatrages gmur6 of francial essetr to
achieve its busiDess ob.iective.

Tlle Cornpsny's business mod€l is not assessed on an instrument'by'instruEent basis, but at a Ligler lev€l of agsegated
portfolios snd is bss€d on observabte fact rs such as:

d How the perfornance of the business mod€l and the Enancial as€ets held within that busiDe6s Eodel are evalueted snd
reportad t th€ CompaDy's key management personnel.

b) The riBks that afe{t the performance of the business model Gnd the financial assets hetd rithin that busine6€ mod€l)
and. in pafticular, the way tho6e risLs are n3nased.
c) HoY manager6 of the buainess are compensated ffor example, wh€ther the comDensatioD i6 based on the fair value ofthe
assecs manaSed or on the contractual cash f,ows coleited).

d The expected frequency, value and timing ofEales ar€ also important aspectr ofths CompaD/s assessm€Et.

I'he Solslv Pavmsnts of Principrl ard ht€lcst (sPP telt
As a s€cond step of it! clsssifi€stioD process, the Company asaeaaea the contractual terEs of fuancial assets to ideDdry
whether they meet SPPI test.

PrinciPal' for the purpose of this test is defrned as the fair value of the Enancial assst at initial recogaitioD and mqy change
over ihe life of financial a6set (for example, if there are repayDents ofprincipal or anortilation of tie premium/ di6cound.

The moBt signifcant el€ments ofintercst within a lending errangeEent ar€ tDically the consideratior for the ti]n6 i'alue of
moncy and credit nsL. To make the SPPI assessment, the Company applies iudgement ard consid€rs rclevant factors such
a6 the period for which the itrt€.€st rat€ is s€t.

In contrast. mntractual terE€ that htroduc:e a Eor€ than the Einimuta exposure t risks or volatility iD th€ coDtractual
caBh flow6 that arc urrelatld to a basrc ledilr8 arrangeErent do tro! give rise to contractual caEh flo*s that are solely
paluents of prbcipai aEd ilt€r€st on the aEourt ort€taDding. ID such cases, the financi,al 66set is rcquiEd to b€ Eeasuled
at FVTPL.

.{ccordingly, Enancial a66et€ are measttled as follow! based on the eristins busineEs model:

6) Finaocia.l assets c{rri.d et snortired cost (AC)
A financial asset i6 measured at amorti"€d cost if it is held within e buainees rnodel whose objectiv€ iE to hold tho asaet in
order to collect contractual cash f,ow6 and the contractual t€rms oI the financial aEset give riEe oD specified dat!. ro cash
nors ihat are Bolely paJ.EeDtE ofprincipal and iutaresi on the principal amount ouistanitins.

G0 Finaocial es6€ts st hir value throuSh pmfft or loee (F\TIPLJ
Iterns at fair valu€ through pro6t or loss compnse:
. Invesiments 0ncludrus equrty shares) held for tradnrgi
. Items specifrcally desisnaied aE fair value through profit or loss on initial recognitiotrr ard
' Debt iEstrument6 with cortractual tsrms that do not represent solely paymentE of principal ard tutercst.
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Financial instrum€nts h€ld at hii valu€ thJoush pro6t or loss are initirly recogriz€d at fan value, rith traDsaction co6ts
recognized in the Stat€ment of Protrt and lis s ircurr€d. Sub6€quently. they ar€ m€asurcd at fair value ard aDy sai.Es or
loss€E are recogn rpd in the StateE€nt of Pm6t and l-os€ a6 they arise.

GiJ FiD.aciel .sr€t! Esasuled at fair value throwh olbsr complohs[siw incoEe.
(d D6bt i.uEtrumerts

Irvestments in debt imtrument! are measured at fair valuc through other comprehensive inmme where they hBve:

d Contractual terms that sive rise to casl dows on speci66d dates, that repreceDt solely payneDts ofprhcipa.l anil intere6t
on the principal amount outstandins; and

b) are held within a business model lvhose objectilte is achiev€d by both collectins coDtractual cash f,orre aad eelling
financial ass€ts.

TheEc d€bt instruments are nritiatly recogni?ed at fair value plus directly attributable transaction costs and aubsequently
Drea6ured at fair value. Gains and los6e6 arisins f.om chanses in fair value are included in other comprehensive income
withir a separaie component of equity. lmpaiment los6es or reversals. interest .evenue and foreisn exchange sainE and
lo6ses are recognized in the StateDeDt of Proir and Irss. Llpon disposal, thc cumulative gain or loss previously rocosniz€d
rn other comprehensive income is reclassified fmm equity to the Statement of Proft and toss. As at the reportins date. the
Company doe6 not have any debt in6truments measured at fari value throush other comprehensi!'e i[come.

6) Equity iaatruneatr
lnvestment in equity i"strum€nts tLat are reithel held for trading nor conti4pnt consideration rEcosEizert by the

CompaDy in a busih€ss combiration to which IEd AS lO3 Businesg Combination' applies, are mealur€d at frir velue
through oth€r comprehenEi!rc incom€. where an irr€vocable elecion hae been made by EarasEEent atrd when such
mstruments m€et the de6nitioD of Equity under Ind AS 32 Finarcial lnstruments: PreseniatioD. Such classifcation is
determined on an instrumert by'insrruoert baEis. Amount6 presented in other coEprehensrve tucome a.e not sub!€queDtly
transferred to the Stat€ment of Proit and bsd Di!'rdeDds on Euch inve.tments ar€ .eco8nized in the Statement of Profit

The Company has acounted for it6 investment in subsidiary at fsir value at the time of acquisitio! due to business
combination. The investmetrt is subsequedly Eea6nrsd at cost.

G) Finaucialliabilitiss
G) lnitial recogtrition End rr€aauliBdrcat

AI frnancial liabilities are initially recogaized at faiI value. Transaction costs that are directly attributable to the
acquisition or bsue of financial liebility. which are not a! fair valu€ through profft or loss, ale adjusted to the lail value on
ruitial recognition.

G Sub6€queDtmeslureoeot
Financial liabilities are carried at amortized cost usilg the efrective interest methc'd

3.12 Rsclasliicatiotr of finatrcial arsets and liabilities
The Company has redassfi€d *herever coDAide.€d Eecessary to con6rEl to the current prcs€ntation. its francial a6s€t5 or
Iiabilities in the year ended Madh 31. 2025 and Ma[h 31, 2024 ard dso as at transition dat€ April t. 2023.

3.13 Derecognitioa of 6natrcial a.ssetr atrd liabiuties
6) Der€coglition ofEn ncid assets ia tLe brE of rdts of

Wnte ofris the forn ofderecogrdtion applicable only ro ciedir impaired financial a6sets.

Gi Derecoadtiou of fDancirl aset! other tban I.rite ofi
Fitratrcial Assets
A financial ass€t (o.. wherc applicable, a part of a fi.nancial a6set or pan of a group of similar financial ass€ts) is
derecognized when the cortractual rights to the caeh f,ows from the financral ass€t expircs or it tBnsfers the rights to
receive the contractual caah flows iD a transaction in which substantially all of the risks and rewards ol own€rship of tLe
financial aEset are transferred or in which the Company neithe. transfers nor retains substantiatly aI of the lisks and
rewards of ownership and it does not retain contml of the financial asset.

On derecognition oI a 6nancial a66et iD itE eDtirety. the difference between the carryiDs amount (mea6ured at th€ date of
derecognitiod and the consideration received (includiug any rew asset obtained IeEs aDy new liabilitv assumed) is
reco8nized in the etstement ofpro6t and Ioas.

Fitraacial Liebility
A financial liability is derecogmrcd when the obliE.rtion uuder the liabiliqv is discharsed, cancelled, or expit€s. Wlere an
t) arrns financial liabilit, iE replaced by another from the saile lender or substantialy diEerent t€rms, or the ter,rs ofab
exilrhnB liability rrc substantially Inodified. such an exclunge or modifcation i,J treated as a derecogaition of the onghal
Iiab ihty and the recosnition of a rc* liab ity. 'Ihe difference between the carr,,rns vafue ol the oriCi&l Enancial liability
Ilnd rh!, @nsideration paid is rct snized in the sratemelt ofpro6t end lo6ts
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3.14 lEpairm€trt of 6[arcia.l s!s€t.
(A) Ovslvi€w of ECL prhciDl66

In a@rdaDce witL Itrd AS 109. th€ Company uses ECL model, fo! evaluatins iEpairEent of financial ass€t€ otLer thar
th()8e meaeur€d at fair vahe th.ough pro6t and loss GVTPD. U'hen estiDating LTECIa for uEdraeu loan conmitments.
the CamDaE) estimate6 the expected portion ofthe loan commitmert that witl be drawn dosn over its e{'ect€d tife. The
ECL is then based on the pres€nt value of th€ crpect€d Bhortfals in ce6h flows ifthe loar is drawn down-

Expect€d credit losses are meaBured through a Ioss allowance at aD amourt equal to:
i). The lz-months expect€d cr€dit to6seE (expected credii losses that result froE tho6e defsult eveDts or th.firtaDcial
instrument that are pBsible withir l2 moDths after th€ reporting dat€); or
ii ) Futl lifetime cxpe.t€d credit loases (expect€d cEdit loss€s that Esult from all poadble default everts over the life ofth€
finaDcral instrument)
Both LTECl,s and 12 morths ECl,s are calculated on colective basie.

Ba-Eed on th€ above. the Cohpany catesorizes its loaE€ irto Stage l. Stage 2 and Stage 3. a6 descnb€d below:
Staac l:
Wben loans are irst recoCd?ad, the Company recognizes an allowance baeed on l2 months ECL Stase I loanr includeg
thos€ loans wherc ther€ is no significa-rt credit risL obE€rved aad slao includes facilities where the credit risL has been
rmproved and the loan has been recla€sified fronr staae 2 or stage 3.

Staa€ 2l
Wlen a loan has shown a Bigrificant iDcr€as€ ur cEdit iisk since oaghahon. th€ CoEpany recorde an alo$ance 6r the Iife
tilrle ECL. Stage 2 loans aleo include facilitie6 trher€ the credit risk hae improl,ed and the loan has beetr reclassified froE
slage 3.

Stag€ 3:
t a[5 consider€d credit impair€d ar€ the loans which ale pslt due fo. more ther 90 days. Th€ Cmpany Gcords an
allowance for life tilae ECL.

G) Cdcutatioo of ECI4
The Company caloulatee ECL based on Probability oI Default (PD), Expoeure at Default (EAD), and lr€s civen Default
O,(jD). These estirBates are determined usins historicat data, cunent mrditione aad foNard.lookirs inlormation.

In accordance with Ind AS 109, ECL6 are di&ouat€d to the r€po*rng date u6ing the Efr€ctive lDt€regt Rate GID or a]r
appmrimation ther€of.
In this 6rst year of Itrd AS adoption. the Conpany hc used sn appmxinate EIB due to Eystem aad data limitation6. The
,nethod used i6 consiEt€nt with the prhciple€ oflnd AS 109 aDd is expected to be refiEed in tuturc periods.
.{t eveIj rcporting date, PDe. EADs and LGD8 are reviewed. and chars€s in estimat€s and forward.lookhs assumDtions are
a$€s6ed and incorporat€d rn the model.

The mechanice of ECL calculations al€ outlin€d below aDd the ley elemeds are. as folloq.s.
PD:
Probrbility ot Default ("PD") i6 an estiEare of the Iikelfiood of default over a glven tiloe horirrn. A default may onv happen
at a certain time over the a$essed peiod. if tha facility haE not been previously derccognized and is stiU in the portfolio.

EAD:
Er.TGuc at Default ("EAD") is an estimate of ihc expoEure at a tuture default date, takils into account eipect€d clarses in
the evosure after rhe reportin8 date. including repalmeDts ofprircipal and mterest.

LGD:
Lss Given D€fault ("ICD") i€ an estiEat€ ofthe loss arising in the caee wher€ a default occurs et a siven time. It is bas€d
on the differ€nce between the m ractual €sh flows due and tho€e that the lender would erpect to receive, incluiint from
rh€ realisation of any colat€ral.In accordance s'ith IDd AS 109, LGD eetimation mnsiders the natuE of the
pmduct,historical recovery rates.collateral tlTe and enforceability,erd co6t6 as€ociated with reco\€ry DurirS the yeal,betr8
ihe first year of Id AS implem€ntatioa,the coDpany ha! used app&ximate estimayes of LGD conoputation based on
internal data and irdustry beuchmarke,where int€rnal defaulurccovery history was limited or not satistically
disnificant.The IGD assumptions are reliewed pedodicaly and le68€d based on the availability of bore sranular intemal
data and external validation. These estimateB ate subj€ct to change as more hiBtorical data becomes available aDd rnodelhs
imp.oves ovortime.

The mechenics ofthe ECL method arc dumuarised bslowl
StaS€ 1:

The l2 months ECL is cslcul6ted as the podion ol LTECta that reprcsent thc ECL6 that resu.lt fmm default ev€ds on a
Enaneirl instrument that are poEsible rdthin rhe l2 montbs afrer the reporths dat€. The Compa_try crlcutat€s rhe t2
oronttu ECL allowance ba6ed on the expectation of a default occuring in the I 2 moDtb6 followinS the reportinr d|rte. These
expected lr'months default probabilities are applied to a forccsst EA.D atrd mrltiplied by the expected I-cD.
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Stsge 2:

when a l(En has showr a sisDificaEt ircreasc in cEdit risk since orisination, the Compaly records an allowa.Dce for the
LTECl,s The mechanics are similar ro rho6e explarned above. but PDs ald rcDs are estittlat€d ovei the lifetime of the

Stas€ 3:
For loans coneidered credit'iEpair€d. the Cdmpany ,eco8nises the li{etibe erpect€d Gedit loss€6 for thes€ loans. The
nethod iE similar to that for Stage 2 as€etr. with the PD s€t at r00a(.

(C) Forsrrd lookiDa idormation
In it* ECL models, the Compary relies on u broad range of forward looking Dracro parameters and estimat€d tie impact on

the default at a 6v€n point o, tiEe. In additio , the Company ures reasonable forecests oI tuture e.onomic conditiors
indudins iudgement io estimate the amount of expect€d cEdit losses. The nethodolory end assumptiom including aDy

forecaats of tuture ec'onoEic coDditions are periodicaly reviewed and chaDges, il any, are
elrounted fo. prospectively.

3.15 Wnte'o&
t ans and Advance€ are writte. off when the conpany has no .easouble expectations of recovedng tLe Ioan either in itg
entiret). or portion of it. I'his i6 the case wheD the @mpany determines that the borlorver does Dot hsve assets or sotlrces of
income that could gene.ate Eufroent ca6h flo$F to ropay the arnotUxt subjec{ t the *'rite off A write ofr con htutes a

derecosDition event The company ma], apply eniorcement activities to loans and advances writteD ofr. Recoverie. resultina

P€rcentase of pmvirion ' Write off

Auto loans'DPD Above 650 days 100% of Outstandins

trlsecured Lans ' Personal lrans & Miclo I'inan@
I-oane - DPD Above a50 days.

100% ofOutsrinding

SnaU and Medium enterprise taans - DPD Above ?50
&vB

100% of Outstanding

Note : .{ t an is writtea offif lms days hava been passed froEr it's end date to th€ reportins
I]ahn@ Sheet date

s enfor@nent rctili{ies.ouid rcsult in

3.16 Det€rEiDatior of iair value
Fair value is the pnce that would be received to sell aD a63et or paid to transfer a liability in an orderly tramactioD bet$een
market participants at the measurement daie. resardl*s of whcther that price is direcdy obserable or estimated using
another valuarion techniqu€. ln eEiiEqiins the fair value of a! sset o. a liability. the Company has taL€D irt account the
charagteriEtics oithe asset or liability if market participarts would take those chaBcterfutics into account when pncEg the
,sset or liabiliiy at ihe Deasuremcnt datc.

ln additior, for Enancial reporting pur?os€s, lair value meaarDoments lre cat€sorised iDto lavel 1, 2, o! 3 basod on the
degree to which the inputs to the frir value measurcnents are obs€rvable ard the signifcsnce of the hputo to t,b€ {air lalue
ucasurement in its eniirety, which are des.ribed as folows:

Lvsl I EI{trcial instruaent3j Those where the inputs used in tbe vahation are umdjusted qucr€d prices hoo active
mrrker' for id€ntrcal aEs€ts or liabilities that th€ Co pary has access to at the measu.rement dat€. The Company coneidera
n)arketd as active only if the.e are suEoient tr&ding activities with regards to the volume and liquidity of th€ identical
alAet6 or liabiliiies and when there are bindins and exerciEable price quotes available on the balaDce sheet date:

Iavel 2 6.aa iel iDstruE ntt: Tho6e wher€ the inputs that arc us€d for valuation ard are significxnt, are derived from
di.ectly or indirectl]' observable market data aviilable over the entire period of the inrtrument's life. Such inputs include
quoted price6 for Eimilar assetE or liabilities in active markeh. quoted pnceB for identicsl inEtruments in inactive markets
and obeen-able mputs other than quoted price6 such a,s intereBt rates and Ield curves. implied votati.tities, lDd cre&t

Lvel 3 6ra.ucia.l instrudoah -t'tros€ that include one o mor€ unobservable input that is BiSnficant to the measurement

3.1? ForeigD curr€Dcy tralrssctioDs
The company has not enter in any foreign currency transactioB.

3.18 S€curitizatiotr a AlsiaDm€nt
S€cuiitiretion
ln securitization transactions, the Compsny sells insncial assets to a Special Purpose Vehicle (SPU agaimt cash and/or
Pass-Throush Certi6cat€e (PICe). The gainloss arising on such trarafer is recognised in tbe Stat€Eent of Plofit ard lr6s
immediately upotr tranEfer. pmvided the derecognition crit€ria are lnet.

The Company Eay pmviile cr€dit enhancements rD the forE of cesh collateral or Suarantees, which arc recoeaiaed ac

sepa.ate financial irutrum€nts.

it
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DiEct AllirrDort
UDder dir€ct a.sisrmeDt srrars€m€nb. fnanqiai asseb srt transfcred dir€ctly to a th;dTarty (usualy a bank o!
financial institutiod. Gainsno€ses ari8inB on such trarsGr,r ar€ accornt€d for ao per derecogaition criteria und€r Ind AS
l09
Se(icirg incoEe, if ary, arishs ftom retaired aerviciDs roEponsibiliti€s is recogdsed a€ and when earned o}?r the servicins

In cde of assitDment of rec€ivable. the a8set! are de'rel)ogni!€d iD the book6 as aU the ri8ht6, tittte, tutue rcc€ivable ard
tut€rest thereof are tlanlfelred t the purchaBe!(a6sistre€). The gaiDnc6 arising oD such tramfor i6 accouDted upflont
tboush th€ stateEsEt of pro6t and lo€s immediately at the tiEe of trarsfer. The irt€rest oE the a6sisn€d Eceivablea
(auignee part) ia derecosdsed from the income in the profit and loss statement of the CoDipary.

Accoutila Policy o! TYatr.br of FiD.slciat As!€t! (Securitir.tion e.nd Diract A!.igrmontr.
The Conrp'any transfera financial assets though securitizetiotr ald direct asEigment ir accordance with the RBI Mester
Dircctions o! Transfer of I-oan Expo€ures dat€d Sept€Eber 24, 2021. aIld the rel€vant provisioDs of Ind AS 109 - Financial
lnstruments.
Derccognitioa of Finarcial A.set6:
The Compaay derecogDizes a tuamisl asEet when:
- TLe contractual rightE to the cash iows fn m the fiDancial ass€t €rpiE. or
' It transfers the financial asset and the tra{.fer qualifies for der€coAnitioD under lnd AS 109.
The transfeir€d asset is derecogrdred only if substantially aI risks and rewardr of ownerahip are trarsferred. If
lubstantially aI risks and rewards ar€ relained, the asaet continues to be recngnized in the balafte eheet.

3.19 Bepoose3sed Vohicles
The seized vehicles at the year end are transferred to a separat€ ledger includinS the inter€st outstatrding end charses but
excluding the penal iutelest. Tlrc hterest o tstatrding ard the cherges are ther Er€rsed and reduced ftom the sei2ad
ledgers and the same rs .ecogdzed G€bited in the pro6t atrd loss stat€Eent and the balarce is ahowD at the prircipal
outEtaniins value. i.e. basic value.

3.20 InvsltDentg
IDvestment6 ar€ initially recognised on the trade dat€. i e.. the dat? that the company become! a party to the cortlsctual
prousions of the instrument
Equiiy in6truEents
The Company measurcs aI eqtrity investments other than investment in s bsidiaries and assosiates, at fair value through
pmfit or l(xs, unless the Companys management has elected t dassify irr€voqbly some of its equity inveltm€Dt3 not held
for tradins a€ €quity tustruments at FaiI value tlrough OCI OVOCD. Such classification is deiermined or an instrument.
by'instrument basis. Dividends a!€ recosEiEed in pmfit or loss a6 dividend inco e when the risht ofthe palment has been
established. exccpt when the CoEpany bencEt€ from such proce€ds as a recover-v ofpart of ihe cBt ofthe instrument. in
whicb case, such garns are recorded in OCI (Other (lomprehensive In.ome). Equitr. ilstrumerts at FVOCI are not.ubject to
an impairment a8se83DeDt.

3.21 G@ds and selviceB Tar
Gmds & Servic€ Ta\ input deilit i6 account€d for in the books iD the penod rn which the underlying s€rvice Eceived is
rccounred add whcn there ilt reasonable certainty in availing / utilising the cr€dirs.

4 Use ofestinitss rnd iudropoFt!
The p.epa.ation ofthe standalone fnancial statements in conlorEity with Ind AS requires manageE€Et to make eEtimates,
judBments and assumptionB. The6e estimaies, judgments and assumptions afect the application of accorntihs policieB and
the reported aDount6 of asset€ and liabilities. rhe disdosurcs of contin8eut assetE alxd liebiiities ai ihe date of rhe fnancial
statemcnts and r€port€d amouDts ofrevenues and expens€s dunng the pedod.

Accountins estimates could chanse from period to penod. Actual r€sults could ditrer ftom those estimat€s. Estidates and
utrderlying assumptions are reviewed on an ongoing bssis. -{pproDriate changeE in estimateE are made a6 management
becones aware of cbanges in circumstances surmundinr the eEtimates. Changes in estimales are Eflccted in the frnancial
itrtements in the period in wLich changes are rnade aDd, iI material, their effects are disclosed in the aotes ro the
ttandalone inancial statements. Information about judgements. estilnates and assumptions made in applying accountiEg
policie8 that have the most signifcant effects on th€ amounts .ecogEizpd in rhe EEsncial statemeEt€ is included in the
fotlouins notes:

i). Burinos€ Eodel asseseEeat
Classificatim and measuremed of financial assets depen& on the results of business model and the sotely payEenrs of
princiPal and interest ("SPPI") te6t. The CoDpany detlrmineE the buarness model ar a level that ref,ects how goup6 of
E-uancial assets are managed tosether to achieve a particul& buEiness objective. This asseBsmenr includee .iurtgernent
ref,ectint all relevant evidence inclrding hoi{ the pedormance of the aBs€ts is evaluated and their pe ormance meisured,
the nsks ihat affect the performare of the assets ald ho* th€5e are muaged and how the managers of the ass€ts are
comp€nsated The Corrpany modtors financial assets measued ar amortiE€d met or fair value thmugh other
comprehonsive incoEe that ete der€cosnized priot to their nraturity to uuderstand the reason for th€ir di6possl antc,hether
ttre reasons are consistent with the obiective of the business for urhicb rhe a6s€t was helat. Monitorinr is part of the
Companr' 6 coEtrnuou6 as6essnetrt of qhether lh€ blsircss model for *hich the rctnaining 6aanciaf assets ar€ held
contiDue8 to be approPriale aEd r{ ir iB not app.opriate whether there has been a cheng€ in busiE€ss model and so a
prospective chanse to the classification of tLode assets.
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ii). ran vdue of 6naDciel imtmn.nt!
Ttre fan vatue ofnnancial instruments i6 the price that would be received to setl an asset orpsid to transfer a liability in D
ord€rly tran.action i. the piiDcipal (or most advantageous) Darket at the measurem€nt dat€ unde. currsnt market
conditron6 [.e. an €iit price) regardless of whether that price is die.tly obs€ruable or estiEated using another valuation
technique. WheD the fair values of finmoal asseta aDd fina[cial liabihties E@rded in the bala]lc€ she€t cannot be denved
fmm active market€. they ale d€ternined usins a variety of valuation techniques that include the u6e of valuatio. models.
The inputs to these Dodels arc tr.ken fmm obsewable rnarkets where podsible. but *her€ this i.s not f€a6ible, estimatioE i6
requted i. establishins fat values.

iD. Efiectivo Int€rest Ret! ('EIR') nethod
The Company's EIR rnethodolosy, as explained in Note 3.lG), recoSnizes htereEt ircome / expense rsins a Igtc of return
that represents the best estimate of a co.6tanr rrte of retum ()ver the expected behavioral IiG of loans siven / talen end
recogDiz€E the efrect of potentiall) djfre.ent interest rates st !'arious stages and other charact€risticr of the product life
cyde

Thi6 estimation, by nature. requirea an element ofjudgement resarding rhe eipecced behavior and liG.cycle ofthe
instruDent€. as sell aB expected charg€g to intercst rates anil other Iee Ecome/ expense that are htettal parts of the

iv) ImpairE€trt of 6traDci5l ,so€t
The measurement of isrpairEent lo€ses across all caterori€s of financial assets requi€s judsemeDt, in paiticular, the
estimation of the aDount and timing oI future .ash flows anrl collateral vatues when det-erEinirg ihpairment los€es aad th€
a33e33ment of a siSnificant tu$ease in credrt risk. These estimates are driven by a number of factors, chartes which can
result iD differclt levels of allowanceE.

The Company's $aected G€dit loss ('ECL") calculations are outpuk of eomplex models with a nuober of undertyhs
a$umptions t€sardins the choice of vaiable iDput€ and tbeir ht€rdependemi€s. EleInents of th€ ECL nodeb rhat arc
considered accounting judgementE and estimares include :

d The Company's cfiteria for ass€sshg if tb€te bas t een a siSrificant ilcreas€ ir c.edit risL and so allowatrc€s lor 6sarcia1
a6set6 should be measued on a lif€ tiEe erpected ctedit loos ("LTECL") basis.
b) Development of ECL model-e, including the various forEulas and the choice of iltputs.
d DeterminatioD of associations b€t\'eeE macroeconomic s.oEarios ard economic inpds, such as gao6s tlomestic prcduct6,
lending inrerest ratee and collat€ral values. and th€ €ffect on probebility of default ("PD'), emosu€ at default (,,EAD.) and
lo6s civetr default ("I,cD").

d Selection of for*arrt'looLing macroeconomrc soeDarios and their probability weiShtinss, to derive the e.olomic inputs
into ECL model6

v). PrcvisioB ard other co$tilsont lis.bilities
The cmpany recognires a p.ovision when thele iE a pr€s€nt obligation as a reault of a past event and it tu plobable that an
outllow of tesouces wr.ll be required to settle the oblisatioD in respect of which a reuable estiilate can be made. Provisions
(oxcluding retirem€nt bene6t€) at€ not discounted to their present value and are det€rmined bas€d on the best estimat?
required to Eettle the obligation on the balance ah€et date. The6e ar€ reue{i ed at each bslance sheet date

Liabilities which ale maierial and $/ho6e futurc outcome cannot be rcasonably ascertained sre rreated a6 coniingent a[rl
oot provided for and are disclosed by way of note6 to rLe accouDt€_

These esiimates and judsements are based on historical experience and other factors, including er.pectahons of tutur€
cvenls that may have a ttraIlcial impact on the Company and that are believed to be reaeonable unaler the circuDrstances.
MBnasemeht believes that the estimates used in preparaiio! of the stardalone financial ststements are prudent anal

vU. Other as6uDptioDs alal estirDation uncertaiDitios
InforEation about critical iudgements fu applyfug accountiDg policies, aE well as estimates and essurptions thai have th€
mo8t siSnificant efiect to the carryinS aeount$ of a,ssets erd tiabiliti€s within the E€xt finaDci.al year alr included irr th€
followhs notls:

. Measurement of defDed b€rc6t obligarions: key actuarial assueptionsi
i -Estinatrd us€tuI life ofprcp€riy. plad anal equipEent atrd htangibte as€€ts;
ni) Recosnition of deferred tares.
r!) DeterminatioE of lease terDi
v) Diacount rate for lease liability and risht of us€ assets

I
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6 Finsncirl riBL meraqeEent obi€crivss snd policieg

The Company'E activities expoee it to s variety of6nsncial sks, as list€d below apart from various operating and business risk6.
Market Risk
Credit Risk
Liqu'dity Risk

RisL Eana86Eent frs4owor}

management council along with the top manaBernent are reaponsible for developirg and monitorina the Companys riek managemert policie€.

stendarals and pmcodures, airDs to maintain s disciplineil and conshuctive control enviroDment in which all employees understand theii roles and obliaations.

Eranagement fiam6wolk in relation to the dsks faced by the Collpany
Ercoasiv€ rilt coDcsatratiotr

derElopment! afiecting a particular induetry or geographical location.

risls are corftoll€d atrd manated accordinsly.

i MatL€t rill

parae€tels whil6 optimising the returtr.
ItrtaErt reta rirl

rate risk as deinsd ir Ind AS I 0?. 6ince neither th6 cetrying amount nor the future cash flows *.ill fluctuat€ becruEe of a chsng€ in marl(et interest retes.

The idtsrest rate pmhle ofth€ CoDpany,s int€rest tearing financial instr\rment€ is a! fouowsi
(Amounts in Lal&s)

01.04-202SPaltic1rlars
Fix€d rat€ inatruesnts

Financial liabilitics

Vaiiable Ratr Ifttrumsoto

Financial liabilities

31-03-2025 37.03-2024

1.37 955.80
32.988.50

1.17,998.55
2r,965.50

82,526.55
17,717.4A

Total 1,70.944.30 1. 39,964.05 1,00,304.03

Total

Cash fiow setrsitivity atrslysis for varieblo-ret€ i[!t ussats:

a.auBea tbat all othet veriables rceabs constsnt.

AE at March 2025 AE at Msrch 2024 As at Ma&h 2023
100 BP Increase ro0 BP Decrease r00 BP Increase 1o0 BP Decresse 100 BP lDceaEe

Varieble Rate Instruments 809.00 (809.00) t55 rlo (?55 00) 4.93i100 (,r9;1.00)
Cash Flow Sensitivity 809.00 (8os oo) 755.00 l?66.00) 4.93'100 (493.00)

*

,/
&

v

80,510.24 75,090.08 49,102.56
80,6{0.24 ?6,090.08 49,102.66
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A! .t 01.04.2024S No.

7

P.dnde
Cuh .nd 6h oouivd.rtr

B6lsnc.swnb banls (oIthe n.iure of@6h andc.st equivalents)
( h cEent aclo{trt€
{ii) Bink d.Dodn Fth onsroal Drtuntv uDto tbi.€ 6o!th. or les

4..t3t.08.m25

7A2.79

1,093.13- 
2.806.5r

813.70
5 945 3u

Ai at 31.03 2024

636 17

22r.t9
226 3r

?,40t.16 1,043.6?

7
*fls

ti,UR

6 B.d B.lr@ oll.r tlr oh pil dh.odrLlts
B.L.!eB *ith b.i! toth! ert ot t.ld .. rlrEio Eon y 5,8i12.31 ,lB4a.8t 2.366.10
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Gbounis u talhs)

A!.t 31.03.2026 A! ai 31.04.202{ Ar !t 01.(x.2023l0 lnvdtE.ptr
(A) Equity shsro6 ofsqb.idiary ' (Quotad) (At rMV)

Gro.t InEstno ! (@Fai, valqe)
lnv6tmeoti rn I ndr.
lnveBtment6 outsrde IDdia
Gro.! Ibv@tm3Ats
I rsar Iupanu.nt los atlo*ale

G) Non'corvslt'ble Deb3nttEs( At cort)

718 ?9 200 95 296.O1

11.806 66 3,538 08

t2,504 47 3,731.O2 302.59
t2 .li- 302.59

6

A3 at 31.03.2025 As at 31.03.2024 A! at 01.(X.2023

Dotsib of Trud. ltrvgtmnts

A 
Ia Equity I EtrursDt!(Quotod)
(vdusd rt Feir M.rrl€t Vrrue)
Edelwci& Finan.ial SeNices Lrd [(CY Nil: PY 39950 Shs*a of tu. I each, Martet
Pne Rs. 53 55)l

Futur€ n€ioil l,td {(1000 Shar€s oftu.2 €rch. Marlcr Price R..2 2& PY l00o Shes
of tu.2 each. Martot PncE Rs.2.05)l

L&T Financr Holdrnga Ltd (CY Nili PY NOI

PAYIMI(CY Nil; PY 12840 Sharc6 ofRs. I each, Martei PlicE Rr. l02.6ti

Bepm Indis Lmit d{(CY NrriPY NiDl

Sl€el Aul.honty oflndial(CY Nil; PY NOI

Ad'ri G@n EnerE Lihired{(CY NiI PY NiD)l

Bsnk Of8arcd, @Mutud Fuudl(CY Nil: PY NiDl

lndun Railway Cat r.ng tud Toudsn Co4or.rion((36m Sbuss ofRs.z erch.
Msrlet Prn:! Bs.?28.r5; PY NiDl

t if€ l.sursnce Corporati.n ofltrdtrl(CY NiI FI N'Dl

NCC urmtrdl(CY NiI PY NOI

Punjrb Narioral Barl[(cY Nn; PY NiD]

Suht€ck R alty Ltd(CY Nil; PY 5590 Sharcs ofR!.r esch, MarLot Price tu.zE4.?o)l

Tais Moiori LmiGd(r44oo Sharcs oI Rr.2 esch, Mark€t Price Bs.6?4.,{t PY NiU

Bddhsn Banll(C"f Nnr PY .t739O ShaEs of tu. ro each. Ma*et Plte Rs.lEo-oo)l

Capital SnaU Fin c. BarI Ltd l(Bm SbaiEs of R.s I each, Ma*st Price ns.26S.ZE;
PY NiDl

EzE N€two.k6 Ltd l(5?.1ShaJB ofRs.l each, Mrrhet Price tu 2l5O 70i PY NDI

!'iv€rtff l(3400 Share6 ofR.s. t each lla*ei Price Rs.697.16; PY NiDl

Idea [(338750 Sharft ofls. r cach Mrrker Pice Rs.6.8e PY NiD]

KEI I ustne6 Ltd [(8?6 ShaFr ofRs.l each, Mart et price B..g&s2.85; py NiDl

IDFC Fltst Bant [(535?0 ShsE ofBs.l each. Market price tu.64.9S; py NiD]

Indu.ind BanL l( 19863 Shares ofRs.l each, Malket Prie Rs 6,t986; pY NiDl

Banl of Mehmbtra [G32m SLar"! oI Rs. r erch. Ma*ei pri.c R..a6.gr; py NiDl

Moihe'lon I(19040 ShaFr ofBs.I eact M&L€t Pricc Rs.l3l.mrPY NiDl

PolFb [(5Ol ShrrE6 ofR!. r €och, Marlet Pric€ R..5l4S SS; py NiDl

P\rRINOX I(5.50 ShsB of tu.t eeh, Mart€t P.ice tu.gtg.m py NiDl

1ta 79 200.95 296.04ffi

Aggrcgdre b@k ldlue ofquoted itrv*tm€ntg
AggreBst€ ahount of iDpaim€Dt D value of investments
Assxegate b6X value of unquot€d inEstDentt

25.39

0.02

2l_01

0.02

4_18

64.34

12.65

0.37

27.a9

1582

18.6?

2063

9.33

15.91

00!

26 !l

9i t2

5l 70

2t i7

ti5.30

19.39

12.35

23.70

23.U

26.31

29 44

129.08

21.6

2191

26 95

49 ?6

rL

I

It
UR c

,



UitaEh SftaI Finahe BanL l(r05000 Sh@s of Rs I ea.h. Mdter Pric€ tu.?2.031
PY Nlt)I

Yc6 Bank l( 156000 Shre6 ofRs r eacli, Msket Price Re 16.8& pY NiDl

Delra Corp Lmrted [e7{70 Share6 ofE! I each, Ma*er Pne R!.86.02: PY 10620
Shares of Rs I each, Martet P ce R. r 10 65)l

B ln Non Convertible Deberture (Ouoted)

RRLsbel [(2209 Sh@s ofRs-l esch. Mdter Price Rs.93i.15; Ft NiDl

Spard,ns l(2r30 Sh.res of tu. r €sch. M'rker Pnc. R! 2{.r.52; PY NiDl

Spieiei l(5{500 Sh@s of R..l oach. Marlet Prie R. .t5.43; PY NiDl

Uo Blnk I(83200 Shde! ofR..r e.ch. Mdlet Pri.! R!.35.?G PY NiDl

Union Batr! oflEd,a [06500 Shltes ofRs.l each, Maltei Pnce R!.126.r8i PY NiD]

Nau F'inoerv lnniiedl(CY Nilr PY 130 Secured Redeemable Non-Convertible
Debenrure of fa.e value Rs.10.00,000 eacDl

Vivnir Caprkl Piyata LiDtedl(CY Nil: PY r39 Secured tudeenabl€ Non.
Convercrble Debenture or r.ce value R6. 10.0o.0oo ea.H I

20 6l

5.21

24.76

29.70

33.4.,

23.13

26_33

23.63 I 1.75

69?.81 195.94

vivnh Caprtal Privaie Limtiedl(CY No Charge: PY 250 Seured RedeeDable Non-
Co.vert,blo D.b€Dture of fice value Rs.1,00,000 esch)l

Vivnti CEpit.l Pnvate Limitld I(CY NiIPY 2r Sdured ltedeemable Nod.Convertible
Debenture of fae velue R-€ l0.00.0meacD]

Ans€l One t mrted (CY 10.00.000 CoD@Ei.l Paper of fre valu€ Rs.97.96a each;
PY MDt

ALE Frn.nce Pnvat€ Lthitedl(CY 1500 Sauled Redeenable No.-Converiible
Debentur! of face v,lue Rs 1.00.000 each: PY NiDl

0CL Frnance Lmit€d[(CY t0,00,000 Commercial Paper of fac€ value tu.g?.l4or
each PY Nrl)l

ECL Fhance Limiied(CY r0 00.000 CoEmercirl Psper offace valu€ tu.s?.2309
eachi PY NiDI

IIFL Finance Lmlted[(CY 15,00.000 Colruercral Pape! offa@ value tu 9?.6468
EACh PY NiD]

lncred Financial Seryices Ltdl(Cy l,m,ooo Secured Rede€mable Non.Convenible
Debenture of fae value Rs r 0ooeach;PY N,Dl

Moneybo$( Finan.e l,Ertedl(CY 250 Se.ured Rede€mable No!-Convedibte
Debenture of face value n€.1,00.000 ea.h: PY NiDl

Muthoot capital Semces hmrted[(CY r0,n0,000 Conmercial Pape! of face lrlue
R6.97 6?5E eachr PY NiDl

itluthmr Caprial Servies Lrmr.€dl(CY ro.0o.00O CommeEi,t pap€r offace ealue
Rs.97.6?58 eachi PY NrDl

Moneybo$ F'nan e timrtedl(CY 1848 Sfturcd Beileemabte NoD-Cnnve ibt.
Debentrre olface lalue Rs I.oo,0oo e6chiPY NiDl

Indft CaDrral Privaie Limitedl(CY 50 Semred Bedeernable Non,CoNelribte
Debenlllre of rae value R.. r o.0O,00O eachi PY Nil)l

262 4r

919.69

1,449l3

97140

972 fl

t,464.72

t,oo9.6)

245 32

91676

976.76

1,953 29

500 00

1,45217

1,593 69

262 41

229 8t

I l EO6 66 3,538.08



Aa,r Mar.h 3l 2025

OrhoE (At CosO Total

Aeoris€d Cet ThEush OCI Throush PloEt

Quotsd
INesidgnt In Equity lrutrumeDtr
fu v.rtment ln D.tcnture.

Toatl cro6! (A)
lnve.tment In Indie
lnvesl.ment Outside hdB
T6tl Gru. G)

691 81 697.a1
1r,806.661I,606 66

69J.!l 11,a06.66 12,504.47
697 at t1 406 66 t2 504 .17

As at Malch 31.2024

OtheE (At Co€d Totat

Aoortis€d Cost Tbourh ocl 'Ih$ush Pmfit

Quottd
Itrvostment In Equity Inshrments
IDvestmetrl l! Debentures

Toatl GruE G)
Investment In lndm
lnvestment Outside Indra
Toatl GrE! G)

195.94
3.536 083.538 08

195 94 3,538 08 3,734.O2
3. t-34 02

tu &t March 31.2023

Otheft (At Co.t) Total

.A.mo ised Co8t Thoush OCI
Through Plofrt

Quotad
Investment In Equity lrltluments
Inveslnent In Debentur€s
OlherE
To.tl G@s (A)
Inve6he$t ln Indis
InveEtment Outsde Inda
Toatl Groea G)

30? 59 302.59

3Ulr 59 302 59
302 59 302 59

302 59

69?.El 11,806.66 12,5(X.47

195.94 3,534.08 3,734.02

302.69

UR



1l Otf,oi Fir.mi,r A!&ta C,ui.t Ed c6d

S.curll! lleDcirs

lu@ue Eaned But Not Dle

Di!..t Aei{ment L.divr}b n"/c

t2 CEEnt T.t Aet (N.d
:ldv.r@ Ilcon€ Td. (N.r of Pbtui.tr)

357 t5 2{9 93
357.15

397 25
47 A1
73t.71

432 02 479 06
ll6 tt

Totll (B)

Totd (A+A)
I,5?6 86 432.02 595 50

?89 18

I



)"

13 Deffered Tax Asset/ Deferred Tax Liabilitv (Net)

Deferred Tax Asset
Opening
Additions/(Reversed) during the year
Closing

Deferred Tax Aseet (Net) Total

Deferred Tax Aesets additious durilg the year
a) On difference between book balance and tax balance of assets
b) On accouot ofprovision tbr employee benefits
c ) On account of impairment provision on debtors
d ) On account ofunatuortised processing fees on financial assets loans)
e ) On account of income on dtect assigtrments
f) On accouut ofprovision for diminution oD Investments
g ) On account ofamortisation ofprepaid lease rental expenees
Total

Deferred Tax Liabilities additione duriag the year
a ) On account of upfront income o[ direct assignments
b ) On account of impairment loss on debtors
c ) On account of unamortised processing fee on financial tiabilities (borrowings)
d ) On account ofprovisiol for diminution on Investmeats
e ) On account of impairment provision ou debtors
f) Ou account oftax impact on OCI (Re'measurements oftbe defined benefrt plan)
Total

Net Deferred Tax Asset/Oiability) additions/(reversals)

As et
31.03.2025

As at
31.O3.2024

As at
o1.04.2023

11.90
(s.66)

2.24

21.96
( r 0.06)

11.90

92.98
(71.03)

21.96
2.24 1 1.90 21.96

As at
31.03.2025

As at
37.O3.2024

As at
01.04.2023

61.01
19.10
66.28
59.27

19.58
16.62
61.75
76.5039.77

29.31
2.9L
2.t9

4.O2

1.80
2L1.47 133.96 l'7 4.45

184.16

23.92
53.44
50.84

25.68
14.0613.06

29.3),
130.96
68.44

1.65

15.t2
221.r4 144.O2 245.48

(e.66) (10.06) (7r.oB)

The major components ofdeferred tax assets and liabilities during the period are :

Particulars

43.24
16.56

8)

UD
/i
(:

l
I

R

{T5 *



l,l hsltpcrt P6@rtw

Co.t o! d..m€.t @.1(Gt@ eiyiry lrloro
Bsla.@ ai rh. l,"prlnrnE of the v.rr

Tnalfer 6u prep.ny, plMl dd .qutpEert
B.lE@.t tte ond oftl. y6u
A@@d!ted d.pMi.tion
B.labe ar tLc Ursrtrni,s olthe ye.r
DepFciatioh lor the ve&
B.l@ .r th. .rd of th. yeu

630.m

N.t qEiDs.Eout!
O Th. ComDah] h no contractual obhgalbtu to purhasp .onsh.r o! devrlop rtrvesrDenr Dreperit

The fu v8lu. ofrh. ioasrbelt pmledy a. at Menh 31 2025ER 3r{.2ohLh.(M.rh3r.2024sR!.R!.314.20l.Lh.).Th.fanv!h.sof
!a!.!tdent pmpeny i! rl€t miDed by tlidar@ value aven by th€ leal sovemu.lt of rhe ere. *her€(i, (he in,eltbert phperrre! 5!e lm.ted

I

7

Fli

(,

630.00

630.00 $0.m 630,00
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l? OtL.r Non.Fiucirl AEtr

P.eprid l..s Expen..

t?$ Ur.Eorttled Pmesina Fei

Borlsrncs oulcid. lndia

Advitr@. .lhsified a. Cspitll Advan@.
PEpdd 1..€e Expetre

BalaDe -ith goEo&cdr aqthonti,..
ProD.tty s*t held fii. ul.

1.97 69.96 21.A5
22.67 22.61 22.67

30.12
13_56 2_€ t€
1am $.01 n.6

16137 19103

rt1 23 173.90 l9€.5?
1?3 90

r93.93 268.97 273.65
TohI G)

TotslG+B)

16 Etidlh!
TDde lsyrhl.s (Cu@!d
Tolal outltsitlins ilue6 of Bie .Dd eeU enf.nri.G!
Totrl oul.tsltlirg ilu€. of @ditdr otler thr d6 rnd .&sU

19 &Dl&!c!i!i!!lAl3ao*]!eC-Qo!il

Re6doEtble No!'C@vortible Debente!
Saru.d rnd ndly Duidr

1E.00

1,13.37

0.35

r90.66 6l.il0

61 20

3 510.00 t50 00 ,1500.00

ks 'tr',amorried [,rws'ry Fee!
r0 00 750.00

741il

500.00

m Bomiro kh.r tlu &bt I.Eitid (At .@"ti*d @.d
T.!e lo.!i (9.rd)

Frou oth€r D.rties
L{s ' Slcutitiati.D gIC)
l,r@ EDry.hle or doErld (s.eed)

54.040.00
46.!19 57

5.3.r,1 4.r

,la.32I8ll
.1.1,891 l8

24.101l3
33,945.07

61.65196
(4r3 {81 e60.26)

1,05.17419 93,839.96 61,39r.70

O Th.E @ !o bollwilg. Dea!@d rt FVTPL or i!s!is!.t d et FVTPL
(ii) TheE D oo defrult. @!ti!ui!. or olhenia. &s.t tf,. brlsDelhel i!le, i! rcD.yE.nr ofer oftL. rbovo lo.n!-
Gi, Th. Conpatry hr! ued th. botlwilg. ioo bs . .!d 6D.!cial iD*itutioD. for r[o .p.cific DurDu fot ebich it wa. t LD.

21 S$erCildeC.Lirlilili8

R6&on.bL Non_Cdv.rtihl D.b.nh.r€6
3,500.00
150000

I 01') 1?4 19

!.500 0D r 000 0o

t?$ Un.oortued P.@e$i[g Fee
s.mo_m 25m.00 r.tm.00(7239) or.g8) 400)
4.927.6r 2,468.02 996 00

22M
D.abrlorn. atrd v$@ Diyltlls

Brnt P.yrbL Acourr Shi Co'Lndilg

Irt€rest A@cd atrd Nol Due

1,13i
13 41

35956
3212

372.41

100 56
,11 02
15 09
to 2i

2,t5.02
26.91i

35E.rE

1,., 272.58
t12t
575

24.18
r05 09

065
2tr.87

989.12 797.10 66462

2l ecllcd-lltljrlili&ir!-q&ll
Prcrooo for ln@EeTar N.l of Advi!@ Tu)

24 fuiriclr
PEvi.ios for Enlloy.e B€!.6t EtDet'$ _ Gntuttv

20i 02
390

178.96
?96

r70 i8
620

3.1.36 r03 33

26 Otlff Non'Fiuai.l Lnhfti.. U@ilco8id.nd Good
Cllrrt

EPF P6yrbl.
ESIC P{ysble

r$ 67
.!5.55

7.36

96.16
34 6i

6.26

A.CCUNIAI'IIs

i\L

t

cR

tr

113 tt
5041
6.39

53.G7 1.066..t? 3.605.76



31

2.50.00 000 Equit! Shares ofRi l0/.each
Addrhon Nil Durin! Tte rear

25 000 00 l.(i50 00
660 00

2,50,00,000 Equity Shares ofR! l0l €ach
26.000 00 26,000 00 2,500.00

A! !t March 31 2025 A! at Mect 3r,202{ A.5t Apiil I ,2023
I 89,25,37E Equity ShaE! of R3. ro/- each
(Prsious Year 1.?8. 19 184)
Additior NIL Duri!8 Tte Year (PrevDu Ye.r
t1.06.194)

r,7E1.92

1r0.62

I 5.t8 0?

233.E5

r,89,25,376 Equite ShiEs of R.. r0/- erct
1E9,25,3?8) I.492 5,! t.492.64 I,?8192

31.m.202t
ADout D.t No. of.h.x. Aooutr.r
31.01t.202t u.tr.0a.2023 l.04-2O28

No of Shas Oui.tadiry Ar Ar Tb. B.srnurs Of

Add NrEber Ofshe! Allotied DuDs Tho Yeer

1.7E,19.184

11.06.194

1,761.92

110.62

15.1,60,?13

2?,34,17t

1.6,16.07

233.86

trJ92it

NuDb€! oIBLe. outrtlldils As rr th6.!d of
r,E9.25.3?8 1,892 54 1,E9,26,3?a L692.t4 t,78,t9,taa r,78!_9a

k) Sh@! i! tho @epuvh6ld bveach lharehold6r boldirs dore thd 6% !h@!
A. rt 3r $ 2026 Ar !t 3l 03.2024 A! tt 31.03 2023N@e of Sb@hold€rs

% ofShlre.II6ld No. of .be.
I : tltl!,n,]

the CoEpinv hs odvon..l6s of.h&es EbEd to & equity sb.E. lsving a p.. vrlu. ofR.. rol. E..h nold.r of.quity.[rE. ir.nt Ld to o!. vot p.r.hn. Thc dividlld
ifprcD@6d bv tte Eoud ofDiEctoE i..ubi.ct to ah€.Dprc$l ofthc lhaEholdcn in ibe A!.!.1con.rtt M.ctDg. In ih.;Eot of liqudirioD of th. CoDprly. !, holleE of
equtv lbere3 l.in b. eltitLd to l@i!t reo.inins.@t! of tt C.DpeEr. .ft.r diltribotioo of rll pr.f.Ertul aE;uob. 'I'I!. diltrituiior *in be !n DrcDortio! to it. luDtd of
equitr !he! held by the lheboLl€E.

at lhe end oftb€ v.ar
'a Chuge during rh. A! tt 31.03.2025 A! et 31 03 2024 A! Bt 3103.2023

No. d.trt.. t( of Tot.l t!e. No. oi.h.ti. .L.ru No. d.hr,.. r. ofTot l.h.ar.58,25.665 &3.62X 1 56.25.85n E3 62% l,{?,t9,661 A26ft
18.46.3€ 9.76r. l6,a6.3ail S.?6r r8,46.i.(l 10.86r

27 0T1{ER 2025 Ar at

6.ft?.r4
4,X15 t2

593 32

6,731.t4

593.32
12,193.r0

5.647.?6
2,5206E

593.32
8,534.39

I

\
1t6

28,406.93 22,769 lt

I S!! 5l

(B) R@cilirtio! of lGter of eouity !h.B ort r|ndilr rr tf,o b..irnirr Ed * ah..!d of tte y.r
PAEIICUIARI; No. of.he. r.rt A!ou!t.. rt

31.0{t.2026 31.fit.2025

').

.tfls i



It@. of o*.r .mpEhe ir6 ircor6
ReDea.uFrlt lhrcush D€6md Bcnen! Plans t)', ia

lzi 5i
432 5l

ll,,

L1 141.31
i5
81i

t)

6,137 t4
2424

5.647 76

Add Add,tion d!rins the verr
3,963.6r
Lti8l.l5

S!ffih€r Preoiu6 ' ClNilc 6, i37.11 6, 73i t4

Ststutory 8r.efl€ a! per S.ctio! 46 IC ofTh€
RBI Act, 1934 ' Opolils Brlsnco

2,320.84

91t.ri8

1619.883.235.55

109.5(i
345.12

593 32B.vrlu.ho! R.!on.' operirg Bd.n.e

Su!!lq. Broutht fotrerd ioE Deviou! y.d
Add Currcnt yer! Su$lus
I4ss Transf€rto statutory reservo as per S€ction
45'IO ofTh. RB! Act 1934

&634.49
,1,5?3.36

(914.6E)

12.193.r0
554t-A!

(1,109.66)

6,542.1r1
3,504 9?

593.32

593:t2

(t00.991

6.55Add R.BealuleD.nt Giin of Equity !l F.it Vtlu.
Add! Utr.oeoned Pt@siDg f.e! o! Fir.Eial
Liabilihe. Go!1wir!! )

Add! Incode lioo DiEct AllrcaDent
Lk . Adju.lDlbtt to lho D.f6red T.r Aeei
k.€ . l pertuent Prcvilion Lo.! GCD
t26sr'write ofof tiaEa aDd Advsnc.. @Ct)
Ls - Llnrmo nod Peee.i!8 bo. for lou6.rd

Lc: Gutu ,v 
. R€_EesuEE.lt! of the d.6!ed

21t 92
116.44
\92-02)

e{5 30
(520 36)

(303 gti)

1.36

OtL4ColllElalrirrlls4a A! rt M.t b 81,2026 A. .t MeL 31,202ll Ar rt ADril 1 ,2023
R6E.uu!6mrt thtough Dsisd B6r6fit PIa8.
Brluc. rt the Bsgilniry ofth6 y.!r E6.?5 44 96

38.8!
r25.57

j9

N.tEr .nd Itr?om o[It en6. ]
.) S.c!riti.. pr.Eiu!: The aeoult r@iwd b e*.c.. off.e vtlu. of th! 6quty 6h.is! t rcognied u @cwiti.. pEEiu-

p6r.6l to S.ction tl6 IC oI th. RBl Ad, r$4.

toot vrlue. Conveftely. if the !.et! vdup decre!*!. th. Eem qr be redncod.
.) R.@l!@.st s.i.rtd @ dd!.d b.n.6t pL!: R.Eei.1EEert. @6!ri.iba of .ctuul i.e .od loer and th. -turo oo DL! e&!. (€&hdiDi .Eou.l! i!.rud.d iD o.t uaer€rt on tb. !.t

rot EcLs.itud to the lt.teE€nt ofpbit end 16. i! 3ublequcDt.

r^L 8

,
*

!
r/i



t

Statemeut ofChatrges in Equity for the period etrded Malch 31,2025
(Amounts in Lakhs)

Panicula16 Amount

Equity Share Capital
Balance as at April 1, 2023 178.19 1,1-81.92

Chalrge in equity share capital during the year
Add: Issued during the year 11.0(; I10.(i2

Balance as at March 31, 2024 189.25 1,892.54

Balance as at April l, 2024 189.25 1,892.54

Change in equity shrue capital during the year'

Add: Issued during the year

Balance as at March 31,2025 189.24) 1,892.54

B. Othe!

?
i,

!

I
I

Total
Other

coEpreheDsive
iucome

Reservee and Surplue

Eevaluation Retained
earniags

Re'Eeasureoents
of defiled betrefft

plan

Statuto!y
reserve

Securities
preoium

Particula!s

8,534.39 44.96 11,t41.312.320.88 5,647.16 593.32As at April 1, 2023
1,089.381.089.3r1Preaium received on shares issued duling the year
4,573.384,573.3uSurulus dud[g the year

,11.79 41.1-9Remeasurement of DeEued bene6t PIan
(914.68)914.68Transfer to $tatutory reserve

12.193.10 86.75 22,845.863,2 35.55 6,737.14 593.32AB at Msrch 31.2024

22.a45.86593.32 12,193.10 86.753,235.55 6,737.r4As at April 1,2024

Premium received oo shares iseued during the year

Utilised during the year for share issue expenses
5,547.82l>,547.82Suplus durine the year

3tt.82 3l].82Total comprchensive i[come for the year
(1, r09.s6)1109.56Tran-sfer to statutory leserve

Transfer to Revaluation Reserve
28,432.5L6,731.L4 593.32 16.631.364,345.12As at March 31,2025

,U
c,

t

No. of Shares

r25.57

@



31.03-2026 3r.03.2024
Int 6t Inm.
(Ob 6nx.tul,ret b€elEd at am.rtned mt)

Int Est o! d.p@it! wiih buls
!Inwi^di.! of S.Nity Dlpodts
Add UpFont In6he nnn Dict,Aaltrolrt
tae R.v.6rl of lrteE.t inoEe i.t Di$ct Adi!@eot

29 Divi&sC

30 Elr-krgDr

27.69712
355 EO

t5 52
73t.74

(169.0r)

28.,143.85
r9r 12
r3.s

o 16.{a)
(69.6r)

l5!
0.14 1.52

r,86189

3l Qt!.E-b!
Ihoie AoE lne6tD.Dt
Inatarc. Fee6 lD@be
Miae u@u! Itr@ne
Un_erMbeftd Fiied Dep@it lDcoro

3a lD!!ire!tl-sih-d-e!-6!.A!,
(Ob 6ns!ci^l r*t! E{ut€d * uoni!.d @d
ErDecred CFdrt ls (Bad D€bts)
ProrBrn For .Asek

36 EDrb@-h!!!EE-e4!rr!a
sslrti.s. waae! .rd t na
ContubtrtroE to pEviil6rt .!d olh6r tuld!
Direct rs R€huneatiou
SlatrwelbE etpemes
cntuty Eqemes

36 Dalresldiellsl.Asq irrlioa

Atrrortiatlon of lnt Eirble Aets

63S3.52
t0O..16

5,753.36
14E ?E

{a35 76

5,1,152
319 2a

11,60
92.21

1r6.19

tl?
45.$

2t2 *
32 lilrss-@t

(O! 6ndci.l lirl ti.! d.ilEd r. lEortiDd @d
Iri6E.t ou borlorini! (olh.r ths D.[t S.@iti.!)
Tem loatu ft6b be!t!
Cash @rut! aid ove.dFfi
Te@ lo.D! toD oaheE

tnr.E.t d D.bt Socuiti..
lnterest on debt Becuritie8

Ottur Interrlt ErpoM.
lnre FeeB Interst Chdg.. ' 513

12.{00.E6 9,696.60

33 &![EEg!!a!
Aro.hetior ofarcilhry codr reliting to bdbMrg. uo 1t

230 it

a?99.06 2,210 69

!l650.9E 3,422.92
336.60 2E4.90
66.00 66.q)
35.32 6,1.52

75.88 65.?6
5.16.1 7a t29E.r2

2.r57.67
6rll.,ll

t.947.t0
263.59

5E0.06 {59.4{
76.59 100.23

Totll .6114a 23./,52.91

$,'{$
i

R



37 Oth.r Etuu.
Advertienenr F-!p.@.
.Auiliior'' RoEuE.ntior _ R.Lt D.t.tu B.ld
Soi?aE md CoDpot r M.i!t6u!e Er9.M
Ebcrnoty ChlrrE!
CoEsis6n ErDe@.
t gal rld Dbf.aioDil E p€@.
Cu.tooer D:isrtil Irt lf.e ErF6Ee.
G"D.rrl E!D.D&!
R.@.ry E{€ttE
Yigtf.n@ EtD.u.
Oth.r CEdit Ch.rla

Pilrilg & SlrtiooGry Expoms
Rlprn & Maint letre

DutG! & Tu.. ErD.@!
Tr.veuilc ExDe@.
Vehicle Ru@ilg ExDen@s
las or Rsmeduft6eur of IDv.stE€!t
ADonbstion otPr6p.id lease renlil erpoM

tt-42 16-l?
la-00 4.60

172-A7 179.06
76-71 6L06

.27 $.t2
121.17 24,j.77
192.67 143.66
105.56 135.23
39.96
n.22
63.69 90.62
9r.05 64.39
16.35 8.29
39.07 52.65
t2.33 10.01

$4r.05 719.24
16623 r$.r9
57.11 4a.l{

3ao 07 395_64

15.97 rr.66
22.61 22.67

____________jgl&u--------------&

Pr/ient to St.autort Ar.liiboE

3E EARMNG PER EEUTIY SEARB
Profil aJter T.rahon as p.r Prc6r & ta A@ut
W€lshted Avpmse No of Equity Shere Oubtardils
Bxsic / D uted Eartri.g per Aquitv Sh.E G ae VaIu. of lis

1E.00 d50

A! .t 31.0i1.2025 A!.t 3r.03.2o2l

5.586.6{
r,89.25,378

'1.615.1?
t.7a,22,20(i

r8 00

29.52 25 90

ln@oe ta tM6i6d in ot\.r oEcteEiE i!m.
It 'oeasoEn€.l! of tbe denn.d b.!.6t pla!
Chsns. u Fair Velue ofEquiLv hlt Eert!
ItrcoEe tsi trtatilg to ilens that wiI not be Ecl.sifi6d to prcft or lN

:il 38

13,06 1,1.06

38.82 41.79

39 .qBAIIIE
Dofirsd BoDofit PL! '
The CoDpdy hr6 r defired b.!.ft sttiuile pl,r. EEry ebFloye. rto tr. c@pr.t.d 61. y.s or 6@ of eryi.. g.t! a lrttuty or dep.ttun
ar I 5 days salary 0r.l db*! !at!ry) for each oEpleted year of &ryi.e or part theEof i. eres of 6 BoDth ald it payrhl. ot EtiEE.nt /

tem,naho.J rcs,snatiotr. Tte beEefit vests otr the ehployees ,ft.t mDpl€tio! of 5 Yea' o{ sedice. Tt€ *heEe is fitliled with atr ituurrne
.ompany i! lbc furE ofquslifymg rnsurance pokJ
The lEsent value ofoblisrrio! i! det ruiaed basd on rctuErirl valuatioD u!i!s the Peieci.d Utul Cre.lil Method. whth t corde! each p€riod

of *Nce as 818,s ne t sddiriod uuit oleeploya benett .ntitleuert ild E€!6@. e.ch utrit.€peLly !o build tD th.6Dtl obltsltio!.

(
q

t

UR
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Il Raorcililtio! ol omrie & cb.n. b.ldd of .i.6!.d bemit
obli'itior

Detr!.d B.@fii ouisrri@ .r blguEilf ofy.o
tt &!t vrlu. ofP..t S.wie tJemEt

Actu.ri.l (g.id / l@

D.6!.d B.!.6t oblitao.n .t yee ..d

ID Rdcili.tio. oliir vd8 of .at 8dotlnltioE
Def!.d Be..6l ouE.tioo
Fdr v te of Plr! .ett

t!$ I Ud.@iuEd P{.t SGnie C@t
Amoutrl Eogli.ed E Brhtre Shet

GEtuity 6oE-fi,nd.d)

At .t MrEh Sl, 2025 A!!tM.ttBr,2022I

62.12
r3.62

15r.8a)

21X.26

r89.r I

2ro 92

r79 03

5?.95
r2_98

(55.86)

1a9.11

166 92

2r3.26
{2.34)

2to 92

i89 ll
(2.r9)

186 92

trD ElElld re6i..d.lwir tt. %t
J Alouni ll..coSniBd i! ltrt.nort ofPrcit md t !! tu tolP.ct of d.fi!.d b6!.6t PIt! @ .! frllot! _

PrniculN A! at Mdit 31, 2025 A. d Mrici3r' 2024

Pi.r S.fre 8.r.6l
CtrE.rt Sem@ C@t

Coopo!.Dt! of d!6nod b.D.it @tt Ecolai..d ir tlltlE !t of DFGt

G212
r3 62
(0 16)

52.95
r2.98
(0 r5)

75 88 6574

b) RoEosureEort ofsrild0ootoi iD oth.r @EEEh.n!iv. in@ao:
R€iu'! on pla! a$.is (ercluding .Bounts itcluded in net inteEst expe@)
]lcnNnal.hsnges aisitg &Do chsnge! in demognpht nssmptio!!
-r!.ruanal ch.nges ari6irs frcD chrnses h fitr.nciel assumptionF
Exp€rience adJustEeltr

CoEpon.nt! ofd!fi$d b.&6t co6t E@glied i! oth.! @nptoLoBiE i!@e. (B)

Tot.l (A + B)

Th. (iEtunv l,.bdi!y i. e Do!'tulded liabiliy atd r blnrsed in'hou@ ir the C.npany B Gratuity tund

00t

l5 9'
81)

00r

E.55

24 00 994

\4 A.turirl dultiou
Mortalitv Table (UC) Ultiott
Dilounl r.re ber elsuE)
Erpe.ted {t ofEtu o. platr aqet! (p.r enDuE)
Rat€ otelBlario! i! s.larv (p.r !trnoE)
Exp.cted Average reD.iulg working Iiees o{.oployees YesB)
hilciD.l Pla! i! uDder Pairelt oI Oretuity Acl 1972 (asahended uD lo d.t€)

6.69X
6.69%
7.50X
31 65

7.20%
7.20%
7_50%
3r.93

The e.re.tes ot Ete of eMbhon ir ltlary .or.d.Fd D rctuairl lrlustiou, tale irto a@unt ir{Iaho!, *!i@ity. prciotion .!d oth.t
relev.lt factoE Ecluding suDDly eld deEaDd D the eEplolt.lt oa*.i. The ,to!e hf@atror is erti6ed bv tb! tduarv

The expe.t d nt! of E(um on phD .er. i! d.temired orsiderils eveEl spptiebt. factoE, Eairny lbe @DDoaton of Plt !4t [eld.
a*sd rBLs, biltotul Elult€ of Etm o! plt!.e!s atd rh. Coopary ! policy lor Dlan iet martgeDent.

40 Skrorory ReeEe:.4@ mgt tb. NBFC O{D) pndeno.l norus i&Edby R.*m B.* of hdia @p!!y hs @.t!d St.ht r, !t.6t.nd
.s p€t rhe nql,Eer. of the sfoE.id lotu. @EDaDy br. tr.Dhnd 2qi of Net Pnft aEouti.s to Ra 1109.56 Llh lo !ha. Stlarrory
R.en. ror the y.Er 2o2l'25 (PY 8!. 9l,l.6E tilh)

41 Tte CoDprly u h!rug Certi5et of R.gilttitio. dsr€d July r5. ZoOa tlD the Rsslft B!* otlndi! to @E oa the bui!.s ofNo! B.rlins
Fusoat Insurudon {thou! !@pii!s depo.rt. A@nLlgly. Oe C.Dpdy i, be@ee a NoD-,i.psit trtog Nou'Bu}i.s Fi,de C.a}.!y
(NBFC'l.D).

42 h orilioo of th! Bolrd. rle vrlue of naliriio. of lo!.s. rdrses .!d curDt &!eb ir the ordirary @!,r olbltire ril rot h. l6s tL.! the

,rount rt whu.h the, aD sii&d in r[. b.htre 3h.el
,lit SelDeit EDorils : tt. @Dany or.rst u t lirgl. rlDonsble *tE.Dt! ie 6lrEitrs, wtich t.s.iDiht rilt ud Etlm tr tf,e pu!p@ ofAS'

Ii otr'S.sb6!r RlDorring' noti.66d ui.r tt. @op..ie! G@mtiry lt rilsiD EL 2ol4- Tb. @!psy opeEt ! in..irgk g€4rIhi6l
eglt.ot i.p doDe.ti.. He!@. !o ftnher EquiEEtnt of S.!E.nt R€ponirg for th. yed.

44 I'h3E are no fomsd @stnct h.&tg iirteE.rl o.t.hus. t .d.d it riEtiE. dutils tle Fu
45 Durug th. yau..detl3l.r M.Eh 2025. Do Deltlii.r have brer lcvied by Rt+re BtnL oflndie @ tht @EpDr.

I 88)
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,16 MoE6.!t of Advue!

Gbe IIPA! t -Ad$ne. (1)
Ner NPA. ,. .{dvares (%)

MoYeE.trt of Gr@ Advdres

Moveb.nt ot Net  dv6nds

MdlDlat ofNPAl Ned

Mov.Delr ofNPA'.(GtuN)

.{eetl ud.r M..ag.o.rt (AUM
cre NPA. !o AUM (t{)
N.l NPA; t -{trM (%)

Ar.tar.€.2025
3.()6X
2.13*

Ar .! 11.O:l.2O2a
2.UX
r.!z*

1,05,686 r0
r.r9.6rr.58

8r.r40 t0
r 05.$6.r0

1,04,4@.2.1
1.18.49r 63

a0.518.?8
t.0r,8602!

2.0r3 80
2,52144

1,t20.59
2,013 80

2,?E9 66
3.6.1t 53

2 342 ll
2,?89 66

r.26.609.96
zE6X
l.9g*

1.05.9,11.77
a63%
L90!a

Kly lrlllgsoort P.mu61
' Gaurav Bhartrr Ma@giry Dtector
' GanesL Bhsttar Executive Dnedor
' Sratr Bhsttsr - Non.Exedtive DiEctor
' Nil€sh Mahe6hsei ' CoElrnr Se@tlty
' Alalhr S.tif 'Fomer CoDpary S@tary

R.Laiee! ofAMP

Bhrn*artal BLattar H( 
jF

Cane.i Bhattu HtrF
CauEs Bhattar gurIldsFnd.d dir.dor!

' Mano, Kunar Voma

Entitios ovor vhich XllPs have BiSlifielt i!.[uotr@
' Mnltfi Solut,onr Pnlate lmited
Shrn D ln$rnn{ Brclers I'.vate t m erl

&

7
I
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TraBactbD rith nebted Pqrtis. in tho ordiEt, @Eo of
3r.2025 5r.2021

A! ai Meh 31,2023

.18 00 ,14.00

18 00 I11.00 18 00

lio 08
35 tr 35 31 r1 I

\ i ,.- r-,.rr It-

tol {0 l0l t0 ttl

6.4t

shn Rdn In6uEnce Brcker$ Pnvrk ll]]4ed 1.2i

Cutome. Dieitsl Int4.fae Eroemo8
2? 00

tJbsns'arlsl tshatrar Htrt' r0 00
I i.' n, ilr Uh.rriar HI f t0 00

lrlor.st Psd B6ros inss
5r.37

(l (ru! Bhurtar HtrF
GrD€rh Bhattsr HLrT

lnlereBt P@rved- L&N and Advances 8.2C 733 6.7i
!0{ I l7
280 057
?8r 077
835 r0.59

( iln.sh Bh.tlar Hut
crurdr Bhactar Huf

592
093 t29

r0 00 r19

6 5,1

2? 5u
13 a0 Li itl G.00

600 r0.50

2?0

200 00
(;oursv Bhsrhr HL-F

.l t6
cnDeBh Blattar HUF

5.00

218 05 l.utJi:10
t iror av Llhattar Htrf'

5.00

J!0 li 23 0i

51.5?
t3 09 5 r;9

l0'l 18 l.13
t97 0E l0 1l

)1hnnNi,lal Bhaitar (Hu0 !r 0{i
6197

ReoayEen'3 Ecerved
32018 103
!;:i

UluD"arlsl Bhattar(Hu0
31 62

llatrEv Bhatt$ Huf llr_ l ll
can$h Bhattar Huf t:t? l9 r0 43

r09 92 5.69

L&

fr
/P

C2

*

l4 25

9.86

I



Lo66 oiten Balarc€. outrta.din!
56.:3

21 95 5l 5!

27 tll
l0?

6 7l

Deoosit Bah!@s cir6tr outltaDdils A! et Mlnh 31.2025 A, .l MaEb 31.2023

Bl'ansarlal Bhattar EUT 200
31 00 3 t.00

.lr9 6l x17 t7
t6 00

ErEtrdnure u FoEie Curend 0! R! ) :\..tl Nrl
Earlues D FoEisD E&hanse (h R3 ) \'l N

-.l[outrt nmit ed durug rhe year r! foEisn ctftnc! on accoultof dirideld \J Nrl

-tu

49

.A' p€. itc RBI Cmlar or U'hodsr FoEirn C{mnq E pcue, i! E.D..t oI SLn R.6 Fin.se Corporrrior Priv.L Ueit ( re heb,
ded,E ihat s al the ,Iosrd dat4 thers !E ,o $_hedsed fot rgn erchloge.rp@uE (h.de pryahle. Iou Day.bL.. @ivrbleJ ouitltodirg!
.s pe' ti. b@1. of adu'(t of the leid €llity. Thdt ir. ihe tol.l outltridilg f@Blt .llfrncy cxDdur. e d 3lst M.r.i 2025 i! Nil.

r!_atue of csR Achlabes

I TteE E ro 6hortf.I in the CSR .Dou.t EquiEd to b. s!.u! by th6 CoDp.try !! pet &dion t 356) of th. Act for tt
6.iNi,l yrm eniied }t.i.h 3r, 2025 eld M.nh 31, 202{
.{!.uoult ofalg.192 32 p.nailDr t the 6Do6rl yee 202r-22 we. av.i).t|. for eFoF dwilg lhe tu.lrisl Far
202,1-%. Oul of this. 135,385 w@ ei'otr duEg tt. year, .nd the Lrt !e 113.607.32 heLp..d. a. tt. thE!_yoa
rahditi D.dod fo: s.roE under Rlle 7(3) of t[e CoaD.nie. (CSB Policy) BuL., a)1.1 he .:piEd
For tht upohDs EmDoal year 9025-26, &! abou.t oft2 19l7l !en.iri!8 r.IY 2022-23 E.r.dable for ero8 No

amourE !R a!,ihbte for serofl ArE t.Y 2023-24 .od l'Y 202125. It 12. l9,.l7l i! not trt ned bv lhe end of I'Y

A! rt Mrrch 3r.2024

(i) tte DmdD.l anouDt aDd the rnt€resl ilu. lh.hn Ebsiaiig u!.id to aly.uDpli.r !. rt
ih. end ofea.h .courilag vear.' 035

(ii) the aeolnt ofilten.t pa by rh. C.EDuy iD t ru! ofecaioD t6 oIMSMED A4 2m6,
&tong with rhc aeouts of ihe p.y!.Et n6de lo ih. .upplieE beyond t[. .pDoint d .hy dllmg

t tLe aEouDt of EteEst due add pryabl" for ih€ penod of dolay tu Eatilg DtyoeDt (vhich
have b.er paid bul bryod tbe appornt.d daydunng the y..r)bul wrthout rddug the ut.rest
3peon6d urder MSMED -{ct, 2006:

Gv) the amount olinter.st srcn.d atrd EEsininB unpEid at the oDd ofe.ch ..coutils y6ar

(v) the abouDt o{furih€rrnterest r€6ri!i!e due aldDry.ble ev.! i! th..u@edi!s y.@,
ntrtil Ncb datewh€tr the intee.t du.s as ebore.E {ctually Drid toth!lBrlleot rDde fo. the
purpGe of d\auNaoe a! a deductrble .rpeqlttuE utrder s..tD' 93 of ihe MSMED Act, 2006

ND(e the DalageE.nthas ideDirtcd E(e atrd sEall etrl€rpns(s.s defiled uder llh@. SEIU ard MediuE Etterp!i..8 Developbeit Act,
2006 MSMED) o! the basis oI irfolEaiion oad€ svail&bl€ by tbe s(pplier or veldon of the CoFplny Atsed on lho infoturtion av.iltbl. tith
rlle Coepaly..s at the yearend, theft.t€ no due.lo Erto atr.l sE.ll EEterprues th.r aE rcportebl. uder the MSMED Act.2006.

* Note I Repeents prilopal amount dueshi.h B submqNntl! cl€eEi TheE itDo itry inte'trt u,ount piyrbl.

A! rl M.rt 31.2025
CORPOR\TL SOCIAL RxSPOTiSIBILITY EXPE^"DITLRE
.Aoo!!r r.ouir.d to b. @rt bt th€ ConD y dudr! lhe vear
1D.trnr rcqur.d to b. set orfor the Fuauel )'ear. fsnv
Total CsR obLs.xo! for the rinaft,alI€ar
.Anourt ofesetr&tlm i,curred dunn! the Fi!.ncirl veat
(a) Comrncrion/ a@uisilio! of .!1 a*l
lb) oDDllI]rrFs olherthsn (d above

UR

&
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I)l9.lGuE of dslsils as roquiEd by Para 3l of Mster Direction - Re* e Bank of Indi, Non_Benking Finsncial CoDpany - S.de Bsed
5l Re*llariod DIEiion!, 9023 d abended.

tr)
(d
(dl
(e)

(o
q)

:S4cored

(oiher ihan buug within thc D€aritrg ofpublic depo.io
DefeEld Credit

Int colporat€ loaDs ind borrtrina

Other loan (\Vorths epi.al loar)

ln the form of Un6ecured deb€nlures
In lhe forD of pdty smred debentuM
i.e. debentrres where the.e B a shortfal
in ihe value of secualy
Oiher public depqit

2

lb)

3

I

5

lree ffier D.ludins leme rentals under

G) Firancul lea*c
(b) Operatins leae
Stmt otr hiE iDcludiDg hiE ch$Ae6 u
SuDdry debtoIs:
G) AEets on hiE
(D Repossessed Ass€ts
Othe.loans cou.hng tdant! AFC actiuties
(a) t ans where a!€et6 have been

(b) t ans orh€r thar G) above

Curent Inveshent
t Qca&d( Slt,A

(a) Equity
G) Preference

GJ Debenrure aDd Bon't6
Gi, tlaitt oftuutual tuld.
0v) Gov€mm€nt Securitreg
(v) O*ers(Dlee sDeofy)

2 !&s]r!lid
O Sharea

G) Equily
G) Preference

I Debenr-ure and Bord.
GtJ Lhrls of mutual tunds
(rv) Gdemmenr S€cunte.

tu In Laths
AEount Outstsndins

March,31,2025 March,31,2024 March,31,2025 Mer.h,31,2024
laa! ad advance availed by the non.bantid8 Saarcial company inclq8ive of
interEt a@urod !h6!eroa but not peidl

1,08,548.14

3,496 94
1,500.@

95,241.51

747 61)

l 066 .ti

Breal-up of(l)(0 above (outstsndins public deposits Inclusive ofinterclt
accurcd thereon but not paid:

March 3l,2026 March,31,2024

Bres}-up oft an aDd Advsnces includins bils reeivEbles (othe. thaD those
,nchded l! (4) below:

1.00,4,191?
19 162 {l

Br.a}'up of Luod A8ets ad stel oD hire srd other Eet3 .oudhg
lo*ard! AfC a.trvitieB

Refer Note r Refer Nole I

Rete. Note I Refe. Note I
Brea} up oflnvestmeDt

69? ril 195 9{

It 80666



tDrg TerE lnve.tDert
I Olotrd
o shares

(d Equtty
G) Prefereme

(n) D€b€ntuE.d Bon&
(nJ tlni6dfnutu'l6,r.L
Gv) Oov€mm€nt S€curitres
(v) oiters(ple@ spaify)

2 ll!@!red
O ShsEe

(.) EquiLv
o) Prefer€nce

(n) Debeniurs rnd Bon'ls
(ui tlhitaofmutlrl tund.
Lv) GotrmDeni S€cuntreo
(v) Oihers

Nota rr The Conpsoy has not disclced amoutrt out tadiDs uDdsr s.s€tr f.Eaacira activitie. a the RBI ha! Dsrsed Als€t FinsEitrs CoDp.Dio., L.an
ConprDes a-[d lreestm€nt coEpanies in io a ar* catesory 'NBFC - I €itEen. rnd Credit CoDp![,/ vid€ its circular no. DN BR FD CC. No.
m7/03.10 ool/201E.19 datsd February 28. 2019

&

7

Borower srouDs'wise clsssification of u!6t5 turarced a! in (3) and

3lI I 1 025I 025

ADouDt Det of Pmvision

2024
I

(a)
(lomDan,cs,n the 6ame srouD

{c) Orher relrrad Dartie. 15, 95 2t7 27

Oiher thsn relaied pariies I,OO.'149 l? 93.646 57 19,009.11 tt,7'i225 I l9 L.,l I,05.{18 83
1,00,449 r7 93 646.57 19,162 41 1r,989.52 1,t9,611.58 1.05.63610

I nvestor sioup_wise clssrficahon ofall irve6tment (current and lons term)
inshsre and secutitiesGoth quoted and unquoted)

Marlet Value,tsleal up o! fau
value o. NAV B@k Value (Net ofProvis,on.)Catesory

2024-25 2023-24 2024.25 2023 2.1

Compani$ in the 3a e grouD

Other relatcd partieg
2 Othe! than related parhes

Tot.l

2024-25 202.).21

(r) GrN Non Perfonning .A!€€k

(,thcr thatr related partres 3,64.1.53
trJ NeL Non -Derformms .{!6etl

i ,rh.r rh tr relale(ll)anros 2 52{..18

/,..

I



52 No BeDa i ttoperty aE het{t br the Compeny and no pr@e?dirg. havo b.6, initirt.d or ero p6!di!g.gria.t the coEp.ry fd holdin!
asy b"nabi proDerty unds the B.nr6i TEn*.tio.s (Prcbibirion) Acl" 19EE (46 of 1988) .nd ruI.. D.de ih.EuDd.!.

53 Ths Cohpary has not taded @ iNelt.d ir Crypto cwDcy or virtud CuIMc, dsiDs the 6'tnci.l y.!r.
64 The Comp,ly has Evided har.e.6on. t idenrify if th.re rrc tly l! r..ltions sith !ts!.L off @6pui.s, to ah. dt ul i.f@.liotr i.

avarl,bL o! .Etr.t otrcobprnie., th.E @ no ii.Erctiot. rith !Eu<l oi@DD.ai...
66 then i! !o chrr!.. or.stid.cti,on i! ELtion to iny debt / bo@ira. y.t to b. EaLt Ed * h ROC b.y8d lL. .tttulo,y p.nod.
66 Th. Coelaly h.. conpli.il with tie nsEh.r of l[y6E ,Edib.d !!d.r ct.4 €, ol !!cno! 2 of ih. Acl 6.d *itD C@D!!i6

G..tlictiotr o! llDb.r of ky.E) Rd!4 20r?.
6? The csDeny he! rot b6.r deded wiM,r d.flult r (i. a@rd-an@ *ilh th. grid.lila o! * Lfirl .lef.ult E iu.d by tt. R.a!r. B.d

of [idi.) by ,ry belt d Ert!.nl i@litutiou o' otLer LDiiofr-

6E DIEESI]IISI(IIOEIIIINAIEACUOIL
Dnins tL. rre the @DDaby ha! asix!.d lo.r @iv.bl. rEourtirg t R.. @84.58 hlla (PY tu. NrD for . @D.id.Btto. of R!.
698156 lalbr (PY R! NJ ard d.Eogui4d thi set Eoa the b@1.

S No. tt,20zt A! !t M!fth 3r.2024

I No of trrnsacdons .soed bythe oEtany 3

Tolal aroulr outstaDdins
Torll aDou!! of erpolll€ EraiEd ty dD NBFC ro @mpl!, wirh MRR i. or th. drt of

r) OEhrl.te .beet erp@.
Ft t lo6s @dit .oh.enert

b) o!_baleue .het exp@@s
FiEl l@ @.lrt eDhren.Dt ir for of 6$d d.rGil

I rlmounr of erpGures to .suaEeDt tr6d.sctioB ocher tbar MRR

a) OFb.l.@ lhet erp@urn!
E!ee@ to om..dted tntudi.u

EtD@{s t! ttnd p.rty r!.*n d lirrctioE

b) O! batsDe slet crDcl,B
E p@@ t{ r.$irned trodrtia

trl ErpcuF to thnd lartr aBrgred trndsctrots

De&iL of lMDs ttDdeftd / a.quiEd d{rhs lh. }tar e!d..l M.rct 3 t. 2025 !nd.r th. Ral M..t t Dindioa o! Tnld.t oflrlD
ErD6un! d.tf,d S.praDb.r 24. 2021 rF grEtr b.lry

olloans not h default

Mar.h 31, 2025

.Agsecat€ .nount (l in t Ih!)
Sale @nsidemhoD (l D lalhs)
NuDher of Ea.sactioDs
Werghhd,verase remhing oaieby (i, eoDtls) r2 5l
\\erhred averaEe holdus Denod afl{ oi$etron irn $onfis) r0 E5

Ret€DtroD of beD€frual emnonr btercst

(d Tte CrDDrly ha! ro. lraufced s.y .oD'pcrfo@Dr !et! 0{P,4.)
(it) The Canp.ly ha.lot acquiEd atryloa!. thrcqgh roiirElDt.
6r) Tte CoDprly be aol lcquiEd aly rEled lom



69 SEqIJB@ATqN-BANSAqIIQII
a. In tern of ti. a.euntits Dolicie. .tar.d ir S..uritisatio! in@me i. Rognised .. per BBI guidelin"
Dbclosure. h rhe !or.. to ibe a@unts in e.pecl ot&.urtEation &ea.achon. i. EquiEd under M&t.r Di*.lioa - Rlsaa BlDl of
IndE ($cur nltio! of stArdald Astr) Directiotu. 2o2r vide .idlar no RByDOlV202r_2?85 DOR S'fR. RE0.53nl.u.r71l2o2r'22

S.No 31.2025
A! rt MlEh 31, 2024

I No ofSPVs $otr&.ed hy th. NBFC for edn!i!.tio! trldal.tioc

3 Toral amorhr ot.,DcuE retaDed br the NBFC to 6DDly witt MRR a.on tb. dat of
a) Ofr bal.nce sh!.r.xDosures
b) On'halane !ho.t .rpmur€6

Filst los ct.dit elha@D€fi ir fotu of 6red dcDo.it 270 00

{ Amoutrr olcrDuur€s ro scuritEatDn transsctioru othertha! MRR
;1-df6;I *[""r "'p*6i Drliline i}et rxpouea

5

Sale @!.ideratron Eeived for rh. e.M6ad ,@t! (fd husactiotu.r.dt d duriDs t.t\4.1 41

6 Fom snrl qrartuo iorstatrdins yalue) ofse ce. prctlded bI way
Pe}fotuanc. of facrl!iy Drcvided:
Cred,t etrhaneDelt facihiy

297 00

6J ReDattrett ecerv.d
inJ Outdland,ne a',ounl !!J7 00

tu) n.DavDcnt Fu!.d
6iJ OutsEn&Es auount
IiiiT" a"autt mte ofpo'tiini* oL;ned b the Dasr

-.lmouDt and nubber of additioraytoD uD loan rrve! on sam€ uderlybs ..*l
10

Direcll!/ In,rctly recerled andi
ComDlanrts o\t:tandrus

60 Utin.tios of Botrwsd irl& rnd .he pEEiu:
Othsr th& th6 b.utltto!! rblt @ c&i.d out u p.n 6t CoapDr' DdD.l Lldirt bElimt:
-{) The Conpsny tG nor adra!@d or loued or inve.r€d tund. Giiler hoEo*ed tund! or shaE DEEiuE or .ty otlet &uE! ot lild of
iDrts) ro .dr othet !€r&rG) q .rtitytd. E.ludils foEigr ertitie' ont redi.rd) ,rth the md.r.tedilg (rh.ther noit d i!
$nhns or orheme) th.t the Irttredirr.f,.ll '
(, &ectly or udre.tly lerd or itrElt D oth.r p.@B @.rtrtas deDtiE d i! .!y EaM.. rh,tever by or o! b.haff of the dEP'ny
(UltEat! tsen.fici.n d or
G) lmude ,ry p.r.!t€e, &Nity or the lite to or o! hlhaloftle UltiErr. B.!.6.iare3l
A) The Coepany hrr lot reeived iny tund to6 aly pencnG) u eatitytq), iacludiur foEisn etrtities Ouodilg PEty) *ith tbe
uldeEtaDdins (whelhet recdtled i! writils ot oiheryise) that the @mpaly sh.I -

( dftctly or rndile.tly lerd or iDvest in othe, p.Eo!. o! .rtitie! ideDtified i! .!y E.rer whats.ver by or oD tEhalf of the Fuding
Pa&v (t[te.te B€r.fici ies) or
G) Drcvrde .ny 8!aEn!.e. *dnty or the lll. on behrr ofthe Lltio.t! B€netuilri...

61 Theft aF no fatrslction. -hich ha!. not bEn mrded in the boot. of r@utri! &d h.s bee! su@odeEd or {tiEl6€d a i!6D.
dumg the veer E th. td aesmerts {nder rhe h@n. Td -{ct, 196t. N.o, tl.E @ Do pEvioGlv userd.d bcom. ud Eltt d

62 C.pit l
fb. CoDD.n! Elutsu! as actirly nurged opitat ba* to @v.. n t. itrhercli i! the bu.i!.$ aDd i. aelilg the @pital adequacy

reqriEnent! ofrhe tesdar.r, Reses€ B.nL of hdu (RBD. The adeqr..y of rhe CoDpari! caprtal E bolltond usilg, anotrg otber
n€asures. t[e resulariou irsued by RBl.The Coepany has @Eplied in tuI with all its eiterally ihD@ed.epitel r.quieDeEts over t]e

6j C.Dit.l Mr!{.Do!r
]t€ pm.ry oblecrlv.! ofthe C.npaDy's dprril DelsseDelt policy is to en.ue th.t th. CoEpaly cobplies *ith ertem.lly inD@.d
spnal reqrEE.ots ald Eautlils stong ftdri ratugs ald he.lthy capiirl letiG r! order to suDpon i! b!.ines ud to DaiDi4
sh.Eholdervalur
Th. Cpbpant baneges s €pital ltruciue snd h B adjstu.ut! io tt ac.ofthng to chans!! D e@loorc dnditiou rnd the ri.t
chaEcteriltr6 of lts sctivttie!. ln order lo ErullD or adist rhe dlilal ltruciE, tte C.np&dy Eay .dju.t th. moum oI ditid.nd
DaE€nr ro lhanhold.E. retlm clFital to lh.Ehold€E m ime eDi&l !.Niti!!. No cbmsEs hive beeD ot.l. to tLe obiective..
policies dnd pruele! &oD rhe ltviou yem. H@.v.f, they e !!der 6uta.t Hi* by th€ Bolrd.

/!

UL



rouryi!! .li&lo.@ o!!d! to b3 Dtl. s pq ApDerdn I of A!s: U to C{id.li!6 @ Liqui.tt RnL Mu.c!@rr Fr'EemrL
6.1 to M.!t.r Disctioo

Puhti. dir.lo.N oE r&uidit, rnl D.ltarE rt

A3 ,t Mrnh 31 2026

Nuuber of Blgrdfi@nt 6Ltrler.the3
NIL NIL NA \A

A! at Meh 31, 2024

1l 087 08 It 26%

(D Top z0 lsrgs dopolits ( uout i! Irth and % of tottl dopo.it!)_ Not .PPuEbb. Ths CooP.lv bous s SFt3iicallv
lDpo..!t No!'D6po!it t.Iing No!_BlDlirg !'iDecirl Conpaly nailtolgd *ith R.Eno But of tndia doe. lot !@pr publi.

A! rt MiEh 31 2025

32.37r.99

As 11 Mrrch 31 2024

.l L0:2 t tl

tiroe oftte D3ttu6eDU lDduct MaEh 31. 2025 MMh 31. 2024
' x of Total lnrbilrt8.

Trm loaB froE Ball8
41.5t%

t9 3:I 8r

Ten l!,ns frcd Ftn.trdal In6titutioE and Non BanLDs IiraDdal
t7.76188 16 391 lri

li 11.

\,n, I itri!r,.l,l, l),Il, nrs 5,010 00 t50 00

Erbrnal coNudcial bonowinss

A! rt Marth 31, 2025

NoD convortibto riBtE.tuE. (oqinal &atuity oI less th!tr ors tsd)
Olbor !ho.t-l€.E ti!biutios 40 03% 31.26%

Ar rt M.(b 3r. 2024

No!-@nv.rtiblo &h.!tuE (orisD.l dturitt oI l8! ttu oE3 y..i)
Otber.hort-toru li.bilitio! 42.64r.

10

(vJ Iutitutioad et'l4 6r liquidity !i!t E.r.tEo..a
The Cosp.!r'! Bolrd of Dincb6 ha the oveEll Esporsibility of oan.le6ent of [qui.ltty !isl. The aoaid deid.s the sEat.src

lolcn! aEd p@durcs of lte CoDDary to m.@6e liquidrty ritt itr t@darct stth the rist tobtuc.-/liiits ile.ided tv it.

The Conp.ny sho hu . RilL Mrn.geo.lt Conmitte. slich i. a db'@o6ri&. of lh. Bottd ud n ElpoEibl,e f.! .ealuti.8 tre
oEaI ruI fe.ed hy the CoDpsny indudils liquidrty ElL
Aqer t,i.bility Maugedenr CoEoitt e (A[CO) ofthe Coapuy i! E ponliblo sD.wirg adbeEn€ l, ttle ri.l t treruenimit! s *€ll
!i uplee.ntirg lhe liquidif ris! ealasehert stnteBy of rhe CoEDtry.
Th. AlJvl suppor! gloup @ci!t of Head_TE,suy who shall be F.podihle lor tralvsrng. hon orils .Ed reDorbrs the hquiditv

D$frlc to the Alfo.

I A 'Sistrin@lr Bunrerparty" is de6.ed $ a sbgle @unt rpaity or grcuD of @nnectod or a6li.t€d counterpani* t@urtins i!
alsresste fot nore thu l% ofihe NBFC'\!DSI'.. NBFC'D. tot.l li.biliti.! Md l0% for othet ootr'd.pdit talita NBFCs.

! The frstrEs quol.d ih thie 3peci6c rote as b€en tsletr 6 Der CAAP

rn, ll\liTrrr I rnl'rhl1",) 21 109"

0!) Aaoult ofsubord6s!.d debt raed as Tier_ 2 caDrkl
(v) Aoonit BEd br isue of Pelpetul

Ui
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I -{sncultun {Dd Alli€d -Activilies

trt G3 .t 1i2.. l1{r
199 25 It89l 132 I tL%

098 0.05 510%
90? 12.11

69 BEal up of 'Prcvnios .!d CoEtilrEDci6!' shou ude! tho L..d Erpoaditure i! ffit ild lru A@uot

Provisnns ID. d€p@uon o! llle.tDetrt ll5ti
Prcvislo! (owad8 NPA
rrovisbn Drde towardsIDcome t
{)rher Pro\Bron @d CotrtirEendE (srtb detn !)
PrcvBD! for Slstrdsid Alsetd 297.20 l0s i6

70 Cooeat6tio! ofDoDoit!. Advo@!, ErpquF, lEd NPA!

I L

']. rrl,1.r, .'r.,,t r\r, nrv lxrr,*r ,l, t,"srl.rs

Peftentae oI D.!Grt6 of t*entv laEest d.D@toru to Tokl D€D6t! of tbe deDcit t lus NBrC

!. ColeltrrtroD of Advue!

Toril Advan.ea to tweniy larg.st bom.n 3 ilt

Percenias. ofAdyances to t*enty larEest boroseE to Total Adran.es of the NBFC
0.30'i

Total ErDmure to tsentv lffsedt boftwerdcutooen 3',i8
Peertrgt of Erpo.@3 to t*!!ty luaest tollw.rJcuto6.n t Totrr E4@@ of t[. NBFC oD 0 30'n

1

Sr No Potunt.c. of NPA! to Total Adv.D@ i! thtt

]
-{srtult{R ald alhrd aciivitDs
IS\tli

thse@red D.@nalloa!3 0 76",i
ri l i,

7l Dialdu of @DDI ntt
(a) No of c@DlaiDt3 DoDdins at thr
{b) No. otcoEDlailr. @iv.d durilg rhe
(cl No of cohDlairts EdEed duils the
(d) No of.onDlaiDts Dendils st rhe ed of

CllftDI Fu PEeio$ ysr
NIL NIL
247 526
2AO 526

7 NIL

!.

7a

IFUR o

*

Erro!uE!

I

t



ln-

?2 Coltiltllt hb ity. l CoEaitlot
Th;e e m ourltlsdi[g @it6.!t c @br!!Dt !rr'irh.! c tr M.!th 2025 (Pbviou vet' 'l$ NiD'

TbeE @ m Fhud 4poltait u tt M.!.t 2025 (PEvrou vear.Lo NO

'T,er I CR{Ii
Ti.r I 21 18% 0,!r%

Ti€r II CR{R 2 t5%

185 I 6:l t. !

38r -4.571, N/A

Deht SeNice @v.r.se nho EBITDA 0i6 -5.77%

R.rlm oD Equiy Rano

N€t capital turnov.r ratio @Dibl (cA.cL) 097 .75 4$'/.
N/-4

-1.7u/.

turunon c.prtnl.nDloYcd r r 75!r

.&

t



15 GAA? tO IND AS
on Ol- A! on 3l-
04-2024 03-2023

Total equity 6h.Eholder'! tuldd s per prsviout GAAP
I Int?sthen. rD Quoied ShaEs Value aeount€d at Fsi, Value thrcush pm6l and loe
2 I moact on r€cognition of prccessins fee on trnsncial a@te und.r effechve intere6t rate
I I mpncl on recognitio, of proc€s6ins fee on ftlancial Usbilities under efiechve irleE.t late
.l Er?ect€d Credlt tDss provisionB made fo. Trade Reeivable6
5 Impact ofsecunty Depostl. n€asured at Amortbed c6t
6 Imlact of Defered Td due l,o sbove adjustme.t3
t tiDfrotrt Garn^/g fioE Drct A$ietfeni

Shale Capitd .nd Othe, Equity as per IND AS

19,6E9.99
655

(3o3.96)

27t.92
(?65.69)

25,760.84

(461 96)
473.9r

(875.99)
(8.6E)

(119.73) (92 oz)
116.44

24.738.40 r8,923 23

Not€. To Recorciliatioos
A. treoltn6nt in Quoted Sharec Value aeouat d at Fair Valu€ tbough PDtrr and 106!

Llnde! prevDus GAAP compsny ha rsoani6ed inve6tbent in shaEs of other crmpany ai ccr and fair value *hicheve! B lowet and create
prcrion for drmunicionof lnve5rEent. On ransitron co Id AS r.he oEDatry hs rc@s &d ihe 6ame at fai. vrlue ihEugL pmfrt BDd l@.
rrorooquenrl!. the prc6r aod 1066 ari6irs from trsBitio! ha6 b€en rerosd&d in rctained earning6 on dste of iEnsition ard for the ,€ar eDded

Mar.h 31.2021

B. lmpsct on r€cognition ofpro.6!.itr9 fBe or fiDrmial atset! undsr gftctivs i.[t€r€lt rtts
{)D tran6ihon ro Ind A,S. the CoEpany has r€coeDised proce66ins fe i.mEre under efiective inieEst .ate a! requLed by I.d -4S 109.

tlonsequenlly UnaDortised proce$ing fee has been recogoised with coEesponding i&pact itr rehined euiDgs on the dat of rraBition add fo.
lhe yearended Marcb 31. 202,1

La[s at rDolti.Gd c{.t
Based on Ind AS r09. tinahcial rlseti i. lhe forn of loans hale been a@urt d at amorli!€d cosr using elleciive inter€Ei rata melhod and

accoldinsly. l'ptmnt fee ,nd transactioa cost! huve b€etr recosnised usiq the efr€ciive inte.est rste method aDd recordEd unde. inteE.t indme
in rhe sisiement orpmfir and los6 aftouni and unamortiled portio, netted oflagainst the loa.s. Under previous GAAP. upftont fe colecttd fiom
Nstooe!6 ea6 recocMed in the incoee siat m€nt oD a upfront basis aDd dirclos€d under other operating inone.

C lEpact of r€colEitioD ofprocassrng &e oo bororirrF ud€r €ft.tive irtest tat
( )d irsn6rrron ro hd .AS, rhe Company has recogn led the proce$mt fee Daid otr bono$mg6 undet efective irteresi rut€ as requE"d by lnd AS

109 rlonsettu.nlly unaEorrised proe*i.g fee has t€en reclgnlsed t{ith @E€sponding impact in relain.d eminrB on th€ d,ata of ltansiuon md
Ibr the year ended March 3 1. 20 l8 and unaEorti*d portion bemg nerted off astiEi ihe boro*rngo
BorrowirsE st smortiled cost
Ilued on Inrl lS 109. financial lirbilitres in the form ofbolewinEB hale been accounted at aEoriiled cost usins elTetive inteEBt rate method.

lccordtryl!.. upfmnl rranEacitotr cNts have been included io the efrective lDtereBt rate computahoB md dis.loo€d as lnt€re.a cEt In Lhe

sra.eoenr ofprofir and 1065. Under pEqous GAAP, ih€se co3t! sere .hdsed t the et.alem.t ofprcfil rnd lB upor inc1rrtEnce ofrhe 6atre

D Prorilior. for E:a€ct€d Cr€dit 1,o.6€s 6r Doubtful Tnde Receivablss
The CoDpany has rc.osni6ed 6pecific amount towsrd! doubtful Eervabl6 or the baai! of provisxln for staudard a!3et! and pro!'rBton {or non-

perfo.Bin8 asets were d'scl@d as provrsiona in the preqouG GAAP. Urde! Ind AS. the expeckd credrt lo6s has b€en dildeed a3 3 dcductiotr

tmb loan6 Lo customeE
.\mrd'ngl!, Addit'oral suowaoce for Exp€cted credit l@ has be€n recognizd wilh .he @roponding adlustmcnts Mde in Etsia€d $rDrnss oD

.\pr 1.2023 conxpondiag adjusimerts has b€en @de rn ilade r€c,sivables to that extent, sub€equeatly D F.Y.2023'21ihe company ha6

ac.ount4d addrrrcnal provisrons lhrough profit and t@.

E. RaDeulureo6nt ofdeircd b€mit lirbility / .rset
Und.r ihe Drevlous GAAP. adusrDl Bams and los6 and the retum oD plen @et!. excludins artlouDt! in luded iD the net iDte!€lt e:Dene otr

rhe ner defued benefi. Lab iiy was fomins part of the pmfri or lo.s foi th€ yea}. Hovevet under Ind AS. Buch aclus;al saiE and les€s are

rctogni*d rtr other comDrehensive Dcobe However, there rs no major chaD3e on th€ t t l @hpreheneive income aDd total equity s !i Ap l l,
2023 and M.rh 3r 2024

Other coEpr€heBivo ircomo
Und€r prsvrcus cAAP.ihe Company did not p.esent othe. compEhensive income (OCD epdat ly. Henc€, it has reconciled preuous GAAP piofit
or 1066 io profi! or plo6t or los as per tndAs. Furrher, pnuoue GAAP pmfit or lo.3 i. recoDcrted to lotel comprehersive iDcome a per Ind AS

F Deftrred tar
Prevroua GAAP requrres defened td a@ounhng usins the profit and lB apprclch. Fhich focules on difrerenes bet*een taiable profits ard
ccounhng profits for ihe penod. lnd A"S 12 Equircs eniitros io account for deferred tares using the b.lMce sh€ei appr@ch. which fause8 o!

rempolary dffercnces between lhe carryins smount of an a6eet or liab ity in the balance sheei and ils td bde. The &DpliBtion of Ind AS 12

approach h$ msult€d in recognitioD of deferEd kx on mw temporary iliffeEne6 srising on account of trmiiion adjustment!. D€foEed tax
adtuGrm.nts are recoeMed rn correlation to the urdervrg transaclion ether h retemed ear[ins6 or e sepMta oEponent ot equity

G S€cunty Dopo.ir laealur€d at A.Doni6od Cct
Lhde! (]AAP Conpsny has r€cosnBed the Non.lntsrEEt Bearmg Secunty depGil at its origual valu€. On traEiiion io Ind AS it has be€n valued

ar aoorriGed co6r and ensequently pEpsid leale espense has been rcosntred as other nnan.rrl ssets o. date of transihon a.d Msrch 31,

2o2l Lhdel ln(l AS company msnised hter€st on unqindtng of beu;ty dep@it and amorti6stion of PEpaid leas€ eiperl8€ iD the stst€mnt of
prcfir aod 16 for the }?ar ended Mech 31, 202,1.

H Prea€rtatior Dift€Eres
In rhe presenrarion of these lnd AS FDaDcral Sraremerts, lhe company ha! mad€ scveral pEentalion difl€reDcss b€t*eeD Previous GAAP and

tnd .\S. These ditrercn@s hav€ no ihpa.t on repolted pDfi! or iotal equiiy. Accordrnsly. 6ome as€ets and liab ities have been recla,eined into
adother line ir€D urder Ird .4S at the dat€ of transition. Further iF these Financiab statements, eme line iteEs ar€ d$c.ibed difierertly
(Enased) under Ind AS Cohpsred toi pre!'rou6 GAAP, .lthouSh the asets ard liabilitres i!.luded m these liae ilrms ate u[atrect€d.
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77. Reconciliation ofTotal Comprehensive Income for the year ended March 31, 2024
(Amounts in Lakhs)

Particulars

Revenue from operations
Interest income
Dividend income
Fee i:rcome
Total revenue from operations
Other income
Total Income
Expenses
Finance Costs
Fees expenses
Impairrnent / write off on financial instruments

Employee benefits expenses
Depreciation and amortization
Other expenses
Total Expenses
Profit Before Tax
Tax expenses
Current Tax
Deferred tax (net)

Total
Profit for the period
Other conprehensive income
Items that will not be reclassified to profit or loes
Re'measurements of the defined benefit plan
Change in Fair Value of Equity Instruments
Income tax relating to items that will not be
reclassified to profit or loss

Net other eomprehensive income not to be
reclassified subsequently to profit or loee

Other comprehensive income / (deficit) for the
year, net of income tax
Total comprehensive income

25,818.13 (260.48) zi

Previous
GAAP"

Adjustments
on transition Ind AS

2t.53 23,462.97
r.52

(280.49) I 880.36

23,441.37
1.52

2,160.86
25,603.75 58.96) 25 344.79

2 14.38 O..52) 212.86
557.65

9,492.29
539.88

204.21
(406.20)

105.28
121.84

9,696.50
133.68

2,1o5.40
4,176.38

559.67
2

2,210.69
4,298.2,2

559.67
2,473.04504.81 (31.27)

19 378.44 (6.63) ts,z1 t.Bz
6,4:t9.68 es3.8b) 6,185.83

1,616.45
(47.66) 43.66

1,616.45
(4.00)

672.45
4,870.89 e9z.5r) 4,578.88

11.79 l1.79

41.79 4r.79
4,870.89 Qii.7D 4,6rs.lz

* The previous GAAP figures have been reclassified to confirm to Ind AS presentation
requirements for the purpose ofthis note.

1,568.79 43.66 1

55.84 5 5.84

14.06
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